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Potices of Joint Stork Banks. 


THE PROVINCIAL BANK OF IRELAND. 


In the several notices of “ recent bank failures,” inserted in this 
Magazine, the writers, by whom the articles were prepared, 
have carefully endeavoured to trace out the various causes of the 
errors and calamities they described, with the view of affording 
some information of what ought to constitute a proper system 
of bank management, by the negative illustrations presented in 
the mismanagement of the unsuccessful banks. It has been 
clearly shewn in the several instances of the Commercial Bank 
of England; the Agricultural Bank of Ireland; and the York- 
shire Agricultural and Commercial Bank; that the neglect of 
recognized and well established banking principles, must lead 
to embarrassment and ruin; but we have never yet taken the 
opportunity of directing attention to successful banking estab- 
lishments for the purpose of shewing the results of a reasonable 
and judicious adherence to these principles. We think, however, 
we may now do this, without making any invidious distinctions, 
with reference to existing banks; and we purpose, therefore, 
giving a brief notice of the rise and progress of the chief Joint 
Stock Banking Establishments in Great Britain and our Colo- 
nies, which have proved the soundness of their principles and 
the prudence of their management, by their marked success and 
continued prosperity. 

We shall enter on this task with some degree of pleasure, for 
it will afford us an opportunity of noticing the exertions of some 
of the more eminent members of the banking profession, who, 
although their talents and abilities do not come so prominently 
under public notice, as they would, if otherwise employed, are 
equal, we believe, in all the great qualities of the mind, to the 
most distinguished members, either of the Bar or any of the 
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professions. A Banker’s sphere admits of no display. His 
duty prescribes a course of action, which, however beneficial 
to the public interests, and essential for the prosperity and 
continuance of our great commercial system, precludes him 
from claiming and enjoying any of the public honors which 
reward success in more public employments. We shall be glad, 
however, to show that we have men amongst us deserving of 
such honors; and we hope to do this without intruding on the 
privacy, or offending the retiring habits of those who generally 
shrink from any public recognition of services, which to them 
pve to be only regular and necessary as a part of their 
ordinary business and duty. 

Our intention is to give a short notice of the principal events 
connected with the establishment and progress of all the leading 
Joint Stock Banks; to point out the peculiar features of their 
constitution and management, which distinguish them from 
other Banks; the leading principles of their government; and 
the leading men who have contributed to their success. To 
these particulars we shall add such notes and observations as 
the peculiar sources of information at our command enable us to 
supply ; and we hope to present on the whole, a faithful picture 
of the present state of banking, in Great Britain; such as, we 
trust, may not be deemed unworthy of our profession; and 
of a banking system which is unequalled in any other country 
in the World. 

We shall commence our series with the Provincial Bank of 
Ireland, a bank which claims precedence on account of seniority, 
as a Joint Stock Bank, and more than this—because it has suc- 
ceeded in a manner quite as remarkable as had previously been 
the successive failures of all attempts at banking in Ireland. 


THE PROVINCIAL BANK OF IRELAND. 


This bank commenced business in Ireland on the Ist Sep- 
tember, 1825, by the opening of its branch at Cork on that day. 
The first meeting of the gentlemen who projected the tax i 
took place in London, on the 11th of June, 1824; but the 
necessary preparation for the commencement of a large banking 
establishment, as well as peculiar difficulties attending the under- 
taking in Ireland, rendered it necessary to delay the actual com- 
mencement of business until the time mentioned. As no joint 
stock banks existed in England at that time, nor any in Ireland, 
excepting two smaller establishments formed a few months 
earlier, the Provincial Bank of Ireland is the oldest of the large 
joint stock banks in either country. In Scotland, the system of 
joint stock banking had been carried on with success for upwards 
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of a century; but the plan was not looked upon with much 
favor in England, and the formation of a bank on this system 
in Ireland, was attended with difficulties which, at the time, 
seemed almost insurmountable. 

In the first place, the country was in a turmoil of social and 
political excitement; party spirit and religious rancour were 
mixed up with and made to defeat every attempt for the melio- 
ration of existing evils. The commerce and trade of the 
country were crippled for want of credit, or from the insecu- 
rity for property and life; and the growth of industrious habits 
amongst the people had been checked, for want of encourage- 
ment, and for want of the presence of capitalists and manufac- 
turers. More than this, as regarded in particular the trade of 
banking, the people had been so repeatedly and periodically 
made the victims of bankrupt bankers, that they had lost all 
confidence in the stability of any banking system, and so dis- 
astrous had the trade of banking proved itself to be, that “ with 
the exception of two very limited establishments in the South 
of Ireland, viz., in Mallow and Wexford, there were, besides 
Dublin itself, only two places in the whole extent of the kingdom, 
in which banks remained, viz., Belfast and Cork; all those pre- 
viously existing (and they had been numerously spread over the 
country), had from their want of capital, or from having been 
imprudently managed, either failed or been withdrawn.” Any 
improvement of this state of things had for some time been 
effectually prevented by the Charter of the Bank of Ireland, 
which prohibited the formation of any bank that could offer to 
the public the security of a joint stock company; at the same 
time the Bank of Ireland itself, was both unable and unwilling to 
attempt the establishment of provincial branches even in the 
more important towns; and thus the country remained, until 
the evil became so manifest, that Government insisted on the 
bank allowing others to attempt to remedy that which they 
apparently could not and did not; and an act was passed in 
1824, permitting companies of more than six partners, to carry 
on the business of banking in Ireland. 

Against all the difficulties we have enumerated, the projectors 
of the Provincial Bank of Ireland prepared to contend, but a new 
and unexpected one arose, which they could hardly anticipate or 
provide against. No sooner did the Bank of Ireland become 
aware of the intentions of the new company, than the directors 
of the older establishment adopted an entire new line of policy, 
and proceeded to open branches in nearly every one of the more 
important towns where the new bank proposed commencing its 
operations! This was a severe and unexpected difficulty ; for in 
addition to the advantage which the older bank would have over 
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its rival, in consequence of its established fame and well known 
wealth and responsibility, it had the opportunity of anticipating 
the Provincial Bank, in point of time, by immediately opening 
its projected branches. 

These were a few of the disadvantages which the Provincial 
Bank had to encounter; but they were not all. The state of 
the law in Ireland regarding banking was of an extraordinary 
character. The repeated failures of the local bankers, and con- 
sequent loss to the unfortunate holders of their notes, had 
induced the Legislature to pass numerous enactments, intended 
to protect the public against fraud on the part of the members 
of banking firms; and it was found that some of these enact- 
ments might be construed to apply to the partners or proprietors 
of a Joint Stock Bank. Then, again, the charter of the Bank 
of Ireland appeared to threaten difficulties of no ordinary kind; 
for as that establishment had never yet been opposed, so the full 
extent of its privileges and restrictions had never been prac- 
tically ascertained. 

These difficulties, however, were so far from intimidating the 
directors of the new bank, that they appeared to be only the 
more determined to oppose and overcome them. Of the nume- 
rous companies that were formed in 1825, we believe there was 
none which could present such a list of directors as that of the 
Provincial Bank. It comprised a greater number of able men 
of business, well known for their ability and integrity than pro- 
bably were ever found united together in furtherance of a new 
scheme. Amongst the Members of Parliament on the direction 
were Mr. 7. Spring Rice (now Lord Monteagle), shortly after- 
wards Chancellor of the Exchequer; Mr. G. R. Dawson brother 
in law to Sir Robert Peel; and Mr. Matthias Attwood, the 
banker. Amongst the other directors, eminent for their busi- 
ness qualifications were Mr. Oliver Farrer, a gentleman of great 
experience and ability in the law, and whose sound judgment in 
banking matters, has since been sufficiently proved by the ear- 
nestness with which his assistance, as a director, has been sought 
by other banks; also Mr. Montefiore (now Sir Moses Montefiore), 
whose knowledge and ability in financial matters, were cal- 
culated to create the most perfect confidence, that any bank 
with which he was connected would be conducted on sound 
banking principles. These and other gentlemen of well known 
‘business qualifications, several of whom we observe are still con- 
nected with the bank, were sufficient to stamp a character on the 
ia new undertaking such as belonged to hardly any other public com- 

pany of the day, and enabled it at once to take the field against 
difficulties which, under less favorable circumstances, would have 
been fatal to its success. Of the chief officers appointed by 
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the directors—we need not here comment upon their zeal and 
ability, because a notice of their exertions will be more appro- 
vote oe we come to describe the course of management 
adopted. 

The best record of the progress of the bank will be found in 
a statement of its affairs, as presented at the several annual meet- 
ings, and for the convenience of reference we have arranged, in 
the form of a table, the following particulars. 

Date. Net Profits. Dividend. Rest. Branches open. 


1826 .... First Annual Meeting. .. Nine. 


1827 .... £28,700 .... 4 per cent. £14,700 .... Eleven. 

1828 .... 22,200 .... 4 percent. 16,900 .... Fifteen, 

1829 .... 22,600.... 4 percent. 19,500 ...: Fifteen. 

1830 .... 21,800 .... 4 percent. 21,300 .... Fifteen. 

1831 .... 21,800 .... 5percent. 23,164.... Fifteen. 

1832 .... 34,063 .... 5 percent. 32,228 .... Eighteen. 
1833 .... 42,971 .... Gpercent. 50,199 .... Twenty. 
1834 ..... 56,317 .... 7 percent. 76,516 .... Twenty-one. 
1835 .... 61,049 .... 8 percent. 102,565 .... Thirty. 

1836 ..... 61,791 .... 8S percent. 124,355*.... Thirty-three. 
1837 .... :45,943 .... ditto 88,699 .... Thirty-four. 
1838 .... 47,375 .... ditto 92,874 .... Thirty-four. 
1839 .... 56,774.... ditto 106,448}.... Thirty-six. 
1840 .... 59,531 .... ditto 101,178:.... Thirty-six. 
1841 .... 47,514.... ditto 105,492 .... Thirty-seven. 
1842 .... 51,908.... ditto 114,200}.... Thirty-seven. 
1843'.... 49,402 .... ditto 97,121 .... Thirty-seven, 
1844 .... 47,412.... ditto 99,423 .... Thirty-six. 
1845 .... 49,721 .... ditto 104,134 .... Thirty-six. 
1846 53,989§.... ditto 114,924 .... Forty. 


In the above table the “date” is that of the annual meeting 
of the bank, on the third Thursday in May of each year; the 
“net profits” are those which had been made by the bank up to 
the last Saturday in March preceding the annual meeting, the 
yearly balance of the bank being made up to March; and the 
sum stated as the “ Rest,” is the net amount of surplus profits 
added to the net profits of the year; and from this “ Rest” the 
dividends declared at each meeting were paid. The sum stated 
as the dividend, is that agreed to at the annual meeting in the 
year specified, and the number of branches are those in operation 
at the time. 





* A bonus was declared this year, in addition to the dividend,—£40,000 
being taken from the rest and converted into £10 shares, of which one was 
given to the holder of every five £100 shares of the bank’s stock. 

+ A bonus of 4 per cent. was also paid with the Midsummer dividend 
in 1839. 

t A second bonus of 4 per cent., similar to the above, was paid with the 
Midsummer dividend in 1842. 

§ This sum is the net profits, after deducting therefrom the amount of the 
imcome tax. 
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This table affords a very clear view of the progress of the 
bank. The gradual increase in the annual profits, corresponding 
with the increase of the number of branches, shews how judiciously 
the business was extended, and that the directors have never 
attempted to force the business of the country ; but, acting on 
sound banking principles, have increased their accommodation 
in proportion to the legitimate demands for it, and according to 
the natural increase of trade, so as to avoid those grievous errors 
into which other establishments have fallen, by increasing their 
issues and places of business, beyond what the proper business 
of the districts required. A comparison of the proceedings of 
the Provincial Bank in this respect, with those of the unfortunate 
Agricultural Bank of Ireland, affords a striking example of the 
benefit to be derived from a judicious restriction on the demands 
for banking assistance, even when a compliance with such 
demands involved no apparent departure from business rules. 

In order to explain some of the changes in the progress of 
the bank, indicated in the above summary, it will be necessary 
to refer to a few events in the history of the establishment, 
which will probably better illustrate its progress than any general 
description. We have already noticed the hostility of the Bank 
of Ireland to its new and—for the first time—furmidable rival ; 
and the directors soon made it evident that they intended to 
oppose the progress of the Provincial Bank by every means at 
their command. Accordingly, in addition to their efforts to 
supersede the new bank in all the chief towns, by opening 
branches, it called to its aid the latent and, till then, untried 
powers of its charter, and commenced a qui tam action against 
the Provincial Bank, for penalties, for opening an office, or 
employing agents to retire its notes in Dublin. On the cause 
coming on for trial a verdict was given in favour of the Bank of 
Ireland; it being understood that of course the matter would be 
carried before a higher tribunal for final decision. If the Pro- 
vincial Bank had been defeated in its attempt to conduct its 
necessary business in Dublin, its power and usefulness to the 
country would have been so much impaired that it must either 
have retired from competition with the Bank of Ireland, and 
have resigned a very important portion of its business; or it 
must have made some very disadvantageous arrangement with 
that bank, for leave to conduct its operations in the way desired. 
At the time the charter was granted to the Bank of Ireland, its 
privileges were intended to be of benefit to the country as well 
as to itself; but the obvious injustice of allowing it to exclude 
any competitor, however respectable, from performing operations 
in Dublin essential for the benefit of the country, was too evident 
to be overlooked. The Government accordingly interfered, and 
told the bank directors that unless the matter was amicably 
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arranged with the Provincial Bank, an Act of Parliament would 
be obtained, giving the latter perhaps greater powers than at the 
time it asked for. This intimation had its effect; it was 
arranged that on condition of the new bank undertaking to keep 
a certain amount of gold in Ireland, and verifying the fact by 
private returns periodically to Government, it should be allowed 
er privilege of conducting its agency business in Dublin as 
efore. 

The older bank had many reasons to be jealous of its new 
rival ; and not the least of these was, that the latter had obliged 
the former bank to pay its notes in gold at the branches where 
they were issued. The Bank of Ireland had been accustomed to 
do this as a matter of convenience to the public; but they 
refused to do so when gold was demanded as a matter of right. 
The result was, that one of the managers of the Provincial Bank 
having demanded gold for a note of large amount at a branch 
where it was issued, and being refused, he had the note protested. 
The question was not brought to a conclusion in the Courts, 
however; but an Act, the 9th Geo. 4, cap. 81, was passed, 
obliging the banks to pay their notes in gold, on demand, at the 
several places of issue. This was a new and important feature 
in banking in Ireland; and it deserves particular notice, because 
it was giving effect to a sound principle in banking applicable to 
to every establishment in any part of the kingdom. 

Another useful measure “introduced into Parliament, in 
consequence of communications which the directors of the 
Provincial Bank had with the Government,” and which therefore 
deserve brief mention here, was the Act 9 Geo. IV, cap. 80, 
enabling bankers to issue unstamped notes on payment of a 
composition in lieu of stamp duty. The convenience and im- 
portance of this Act are too well appreciated to require any 
comment upon it ; but we refer to it as shewing that the directors 
of the Provincial Bank, in taking measures to secure the stability 
and usefulness of their own establishment, were materially 
advancing the cause of sound banking, and laying a foundation 
for an improved monetary and commercial system in the 
ccuntry. 

It is not our intention to notice in this paper all the minor 
incidents connected with the progress of the Bank; but we 
should omit an important circumstance, if we failed to notice 
the manner in which it stood a test that had proved so fatal to 
banking in Ireland,—a run for gold! At the very commence- 
ment of the bank, it had to sustain a smart run on its first and 
largest branch, occasioned by local circumstances, but which 
soon subsided. ‘Towards the close of the year 1828, a far more 
extended and serious demand for gold was made upon its 
southern branches, consequent upon the apprehended defeat of 
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the measure for catholic emancipation ; and in 1830 and 1831, 
it had again to sustain a pressure of a similar character. The 
manner in which the bank met all the demands upon it, without 
the least delay or apparent inconvenience, had a wonderful 
effect in inspiring confidence in its stability; and at the present 
time its paper is regarded the same as that of the Bank of 
Ireland ; and it has made itself a reputation which can hardly be 
shaken by any commotion, political or social. 

_ We have thus briefly noticed a few of the leading events in 
the history of this bank, preparatory to a notice of the principles 
of management, on which it has been conducted. These would 
not have been fully appreciated without this information having 
been first given ; but the length to which our notice has already 
extended, prevents us from entering on the important topic we 
have left for consideration, until our next number. 

We may add, as an addition to the statistics of the Bank 
already given, that its “fixed issue,” under the recent banking 
act, is £927,667. The number of shareholders is nearly nine 
hundred. Its paid-up capital amounts to £540,000, of which 
sum £500,000 was paid on the original 100 shares ; being £25 

id on each share; and the £40,000 is the amount of the 


nus, presented to the proprietors in the year 1836, as already 
mentioned. 






THE POST OFFICE ORDER SYSTEM. 


In referring to the subject of the Post Office Money Orders a 
short time since, we noticed their continued increase and popu- 
larity, and suggested that it might be worthy the consideration 
of our readers, whether the banking operations of the Post 
Office could not be more satisfactorily and appropriately con- 
ducted by bankers than by the present machinery connected 
with the “Money Order Office.” A Parliamentary Return 
which has just been presented, has brought the subject more pro- 
minently under our notice; and we think it of sufficient impor- 
tance to call for particular consideration at the present time. 

In England the Post Office Order system is a subsiduary 
part of the banking operations of the country, which in Ireland 
and Scotland is transacted by means of letters of credit. In the 
two countries mentioned every facility exists for the transmis- 
sion of money from place to place. We believe there is no 
charge made to the parties remitting, even for the sheet of paper 
used for the credit, except under particular circumstances ; the 
amounts paid in at the several branches of the banks affording a 
means of regulating the exchanges, and being, on the whole, a 
convenience to the bankers as well as to the public. In England, 
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however, this practice has not been adopted; a charge is made 
for the transmission of money from place to place; and bankers 
have not thought it worth their while to encourage the issue 
of letters of credit for small sums, the charge not being consi- 
dered sufficient to compensate for the trouble. This, in a great 
measure, led to the establishment of the present Post Office 
Order system; and the convenience it affords to the middle 
and working classes has been so well appreciated, that the 
business of this department has gone on increasing every year, 
and now, in many instances, supersedes what would otherwise 
form part of ordinary banking transactions. 

It was not anticipated, we believe, at the commencement of 
the Post Office order system, that it would ever have become so 
extensive and important, or some different plan of organisation 
might have been adopted, than that employed; and if, as we 
understand, the Government intend extending this branch of the 
public service, we think it will be found necessary to make it a 
district banking department, and separate it from its present 
connection with the Post Office altogether. Before this takes 

lace, it is worth the consideration of the London and country 
fantiers: whether they will allow the Government to take this 
portion of their business—and probably more—out of their 
hands, when the Money Order department is placed upon a 
different footing. ; 

Great complaint is now made by the public at the loss of 
time and inconvenience experienced at the various metropolitan 
Post Offices where Money Orders are granted, on applying for an 
order or for payment of one. In many cases it is thought better 
to run the risk of sending small sums in coin by post, rather than 
submit to the inconvenience of obtaining an order ; and we have 
heard similar complaints from the larger towns in the country. 
People cannot afford to lose an hour in order to obtain an 
order, subject to the chance of its being refused payment in the 
country, in consequence of some technical informality, or from 
some misapprehension of duty by the country post-master or 
post-mistress. If the public could have their business trans- 
acted at a bank, in the usual course, they would much prefer it; 
and the only reason why this cannot be effected seems to be, 
that it is doubted whether the profit to be derived from granting 
letters of credit for small sums would pay bankers for their 
trouble, The following Parliamentary Return will perhaps 
enable our readers to decide this point. The commission on 
Post Office Orders, on the 20th November, 1840, was reduced 
as follows:—for any sum not exceeding £2, from sixpence to 
three-pence ; for any sum above £2 and not exceeding £5, from 
one shilling and six-pence to six-pence. 
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The following table will, therefore, at once show, not only 
the number of Post Office Orders granted during the time spe- 
cified, but also the profit derived from them :— 





For Money Orders Issued. Money Orders Paid. 


the Quarters 
ended 





Number. | Amount. Number. Amount. 





& 


£ s. 
5th April, 1839 | 28,838! 49,496 5 
5th July, ,, | 34,612| 59,099 9 
5th Oct, » | 38,510| 64,056 7 
5th Jan., 1840 7 67,411 2 
Sth April, , | 7 119,932 12 
5th July, >, 151,734 15 
5th Oct. |. 196,507 14 
5th Jan., 1841 334,652 
5th April, _,, 567,518 12 
5th July, ,, | 608,774 11 
5th Oct., >, 661,099 9 
5th Jan., 1842 | 820,576 11 
5th April, ,, | 890,575 17 
5th July, >, 885,803 
5th Oct., | 901,549 


25,785 





5th Jan., 1843.) 493,439 | 1,031,850 


5th April, ,, 798 | 1,080,249 
5th July, ,, 3 | 1,032,643 
5th Oct., ,, 1,060,023 
5th Jan., 1844 y | 1,196,428 
5th-April, ,, I | 1,212,094 
5th July, ,, 1,166,161 
5th Oct., ,, 1,184,178 
5th Jan., 1845 i | 1,296,451 
5th April, ,, 556,452 | 1,372,405 
5th July, ,, 39 | 1,279,050 
5th Oct., ,, 637,369 | 1,316,164 12 
5th Jan., 1846 ' 719,813 ' 1,495,832 17 


It will be seen from the above Return that the amount for 
which Post Office Orders have been issued in England and 
Wales has gradually increased from forty-nine thousand pounds, 
in 1839, to one million and forty-nine thousand pounds, at the 
commencement of the present year! This enormous increase is 
attributable, we believe, almost entirely to the reduction in the 
charge for commission ; that reduction being, as above noticed, 
to the extent of one-half the former charge for sums under £2, 
and to the extent of two-thirds on sums under £5. The present 
charges on the whole amount, we should think, must average 
more than a half per cent., probably very nearly three-quarters 
per cent., for the greater number of orders are for sums under 
£2 each. Calculating the average amount of the several orders 
by their number, it would. show this. to be the case; and the 
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608,021 
650,253 
591,151 
597,494 8 
701,558 | 1,470,543 11 
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question for bankers to consider is, whether a half or three- 
quarters per cent. would pay them for the trouble of these small 
transactions. 

It has been urged in favour of continuing the present plan 
of Post Office Orders, that they are now granted and paid in 
small towns where there are no banks; and this is a convenience 
to the public which it is said ought not to be withdrawn. But 
without entering fully into a discussion of all the questions 
which may be raised either for or against the present system, it 
is certainly deserving the consideration of bankers in large com- 
mercial districts, whether they might not add considerably to the 
profits of their business by granting letters of credit on London 
and on their correspondents generally, on the same terms for 
commission as are now charged for Post Office Orders. The 
charge might be proportionally increased for sums above £5 ; 
that being the highest amount the Post Office will remit by a 
single order. We think that a trial of the plan, on an extensive 
scale, would show it to be worth continuing. 








Practical Papers. 


SKETCH OF THE DUTIES OF A COUNTRY MANAGER. 
Tuey who suppose that a bank manager is a mere compound 
of a cashier and a book-keeper, labor under a great mistake. 
His duties are of a far higher order; and while he must be 
sufficiently au fait with the routine of both those situations to 
enable him to know when their duties are properly fulfilled by 
those under him, his own time and attention should be devoted 
to the subjects immediately belonging to his own station, which 
are rather of a mental or intellectual nature, than manual or 
mechanical. For this reason, a manager should be a man of 
education and mental cultivation, conversant with general busi- 
ness, and possessed of, at least, so much knowledge of political 
economy as will enable him to understand the relation which 
exists between the different departments of the national com- 
merce, manufacture, and agriculture, the influence they have on 
the foreign exchanges, how these again act on the circulation, 
and a fortiori on the banking of the country. Such is the 
general scope of his duties. 

The practical details may be divided into three heads—First, 
his duties to his employers; second, to the public; and, third, 
to his subordinates. 

First. As to his duty to his employer.—An active and punc- 
tual attention to his official business is of course indispensable, 
conforming himself, in the discharge of it, to the instructions 
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which he will from time to time be furnished with; these will 
be of a two-fold character, viz., general, and particular or special; 
the former intended for his guidance in the usual routine of his 
bnsiness, and the latter for special, unforeseen, or unusual 
cases. In carrying out the general instructions, attention must 
be paid to their spirit rather than their letter, while, on the other 
hand, those specially given, having, usually, reference to individual 
accounts or isolated transactions, should be literally acted upon. 
A code of general instructions is printed by most joint stock 
banks, which have several branches, pointing out the principles 
on which the directors wish their branches conducted. Other 
general instructions are occasionally issued, such as cautions in 
times of impending danger. These a well informed and obser- 
vant manager will oftentimes anticipate, so that he will not be 
forced to “ apply the screw” too suddenly ; an operation always 
attended with danger and loss, either to the bank or its cus- 
tomers, or to both. 

Of course a bank manager will take every legitimate means 
in his power to extend the business of his branch, and the influ- 
ence of the bank in his district. He must make himself inti- 
mately acquainted with the statistics of the various depart- 
ments of agricultural and commercial business carried on in it; 
and as far as practicable, become personally known to those 
engaged in them. He should carefully study their individual 
character as commercial men ; whether they are men of probity, 
steady and regular in their transactions, or disposed to speculate, 
and whether economical in their habits, or expensive. These 
are points of information he should take every opportunity of 
acquiring ; and he will find them of the utmost use in assisting 
his judgment when considering the propriety of making ad- 
vances, which is decidedly the most difficult part of his business; 
and the promptness and discrimination with which he dis- 
charges it, form, perhaps, the best criterion of his fitness for his 
situation. 

He will take care that those under him properly perform 
their respective functions ; that due economy is observed in the 
expenditure of his branch, and that the various returns which 
he makes to his head office are correct. No fear of reprimand 
should ever induce him to give a false coloring to any part of 
these returns. If he has “ dishonored bills,” or “ overdrawn 
accounts,” and does not place them in their proper form before 
his superiors, he is unfit for his office. If he is capable of 
falsifying a return in one particular, he will not refrain from 
doing so in others, when it might appear to be desirable to 
screen himself from censure. He must be especially careful not 
to bind the bank by his acts or words to any line of conduct 
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which may be detrimental to it, and he should, therefore, in all 
doubtful cases, refer the matter to his principals. 

Secondly. His duty to the public, 2. e., such portion of it as 
transact business with his bank.—To them his demeanour 
should be uniformly courteous; and even when he is obliged 
to refuse any desired accommodation, he should do so in such a 
manner as to avoid giving offence. He should aim at having 
the character which was accorded to the celebrated statesman, 
of whom it was said, “I would rather be refused a favor by 
him, than receive one from many another man.” But while 
courteous to all, he must take care not to let courtesy degenerate 
into familiarity. Let him recollect, that too much of this pro- 
verbially leads to contempt. Whatever he promises or gives any 
one reason to expect he will do, he must, at all hazards, per- 
form—his word must be his bond; and with this feeling he will 
be careful how he makes a promise or hold out an expectation in 
the first instance. It is better to promise little, and to exceed 
it ; than too much, and fall short of it. An uncertain banker, 
one who cannot be depended on, is the worst of all bankers. 
He who grants unlimited accommodation at one time and re- 
fuses it at another, without just grounds, is injurious to his 
customers rather than advantageous. A “close hand” might 
be tolerated, but an uncertain one never can be. 

A question may possibly occur, where, by acting in a manner 
of doubtful propriety, the bank may be saved from loss. I have 
heard it argued that the interest of the bank should be the first 
object of the manager in such a case; but I do not think that 
this argument should be for a moment entertained. If a doubtful 
action is not allowable to a man in the conduct of his own 
affairs, and for his own benefit, it cannot become so changed in 
character as to be esteemed right, merely because it is performed 
on behalf of others; an officer acting on this supposition, may 
escape reproof from his superiors at the time, but he will be 
sure to lower himself in their estimation, for they must feel, 
that if he acts on one occasion contrary to principle, though for 
their benefit, he may on another, do so to their detriment, and 
he will forfeit their confidence. 

Thirdly. His duty to his subordinates.—It may be con- 
sidered, that here the manager has merely to see that they per- 
form their services correctly in ‘the bank; but this is a narrow 
view of the subject. It is undoubtedly one of, and, perhaps, 
his primary duty, to do so; but he has others which also demand 
his attention. He may have several young men under his 
charge, at an age, when a careful moral supervision is of the 
utmost importance, and friendly advice makes the greatest 
impression. They may be separated from their natural guar- 
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dians, and thrown on their own resources at a period of life, 
when their judgments are immature, and they are altogether 
inexperienced as to the temptations to which they cannot but 
be exposed. Although the manager’s immediate superinten- 
dence over his officers, ceases after business hours, he should 
not lose sight of the manner in which their leisure hours are 
passed—for if after business is over, they form improper ac- 
quaintances, and immoral or expensive habits, they render 
themselves unfit for their continued connexion with the bank. 
The tendency to this should be carefully watched, and if found 
to prevail, should be cautioned against, and any dereliction from 
principle, censured. This may very well be done in a perfectly 
friendly manner, which it is desirable should at all times be 
evinced, and which it is quite practicable to do, without in the 
least relaxing the strictest rules of discipline, which are abso- 
lutely necessary to be observed. He will of course, as far as his 
ability admits, and opportunity offers, instruct them in every- 
thing connected with their profession, and endeavour to raise 
them above the level of mere arithmetical machines. He may 
thus become a most profitable means of directing aright their 
opening talents and principles, so as to have an important effect 
on their future career. 

Were I to omit altogether alluding to the question of religious 
duties, it might be supposed that I was unmindful of their im- 
portance, which would be to convey a most erroneous impres- 
sion. I look upon them as of the highest value in every relation 
of life; and the more any office is open to temptation (and a 
manager’s life is more than usually so), by so much does the 
holder of it require the support of firm religious principles. 

It was said of a nobleman, more admired for his talents than 
respected for his virtues, that “every man has his price.” 
However true this may be of the merely moral man, or of him 
whose sole actuating principle of right is his “ honor,” it is not 
true of the religious man; the spring of his action being from 
the highest source, the force it possesses is commensurate with 
its height. A late very eminent archbishop holds, “ that an 
habitual sense of religious duty is the only sure preservation 
against all temptation.” Being myself fully persuaded of the 
truth of this, 1 could not complete these few pages without 
bringing it forward; perhaps, I should have done so more pro- 
minently, and if I have erred in merely glancing at the subject, 
it is from the consideration that sometimes a few words on such 
matter are read and pondered on, when a treatisewould be passed 
over and disregarded. 

“A COUNTRY MANAGER.” 
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Unper this head we intend noticing, from time to time, various 
matters connected with banking affairs, which, although not 
sufficiently important to be introduced as separate articles in the 
Magazine, are yet sufficiently interesting and important to claim 
a place occasionally in our pages. Many of our subscribers could, 
no doubt, furnish us with some anecdotes and facts connected 
with their banking practice, which might not only amuse their 
professional brethren, but be very useful and instructive to 
younger hands; and we hope by devoting a corner of our 
journal to such matters, to induce our readers to send us occa- 
sionally some of their “ experiences ;” more particularly such as 
relate to detected and exposed frauds, whether originating with 
professional swindlers and thieves, or being the amateur attempts 
of dishonest bankrupts, &c. Of course there are other matters 
besides these which may be introduced as banking “ table-talk,” 
including various topics of the day, which may call for a brief notice, 
but we refer particularly to the notice of fraudulent transactions, 
because it will show how much valuable information may be 
given under this head, and that the brevity and variety of the 
notices will not interfere with the strict usefulness of the subjects 
discussed—a point we endeavour always to keep in view, with 
regard to all the articles published in the Magazine.° 

Many of our subscribers and other gentlemen who have been 
accustomed to pay attention to the progress of monetary affairs, 
have various extracts from curious publications relating to the cur- 
rency, as well as memoranda and notices from old journals, &c., 
in their portfolios, which have been preserved simply for their 
own amusement. If we can prevail on them to send us a few such 
notices occasionally, for publication, so that the entertainment 
or information they are capable of affording may be extended to 
a wider circle through our pages, we are sure that the favor will 
be duly appreciated by our readers as well as by ourselves. 





SWINDLING WITH BLANK CHEQUES. 


An “accomplished ” swindler has lately been victimizing various 
bankers and tradesmen in different parts of the country; and he 
has hitherto been as successful in his avocation, as he has been in 
eluding detection and ‘capture. The cause of his success with 
the bankers has been his acquaintance with banking practice, 
which has enabled him to arrange his plans securely and calculate 
exactly on the length of time he could depend on for carrying 
them into effect. With the tradesmen his success has arisen 
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from several influential causes; such as a gentlemanly appear- 
ance and address—an aristocratic name !—a perfect imei 
of the weak points in a tradesman’s character, as an ordinary 
man of business wishing to extend his connections in the higher 
circles as much as possible; and in addition to all these im- 
portant aids to swindling he has generally contrived to open an 
account with a banker in the neighbourhood which he selected 
for the scene of his operations, and by thus obtaining a blank 
cheque book, has been enabled to draw to any amount on his 
supposed account, pass away his worthless cheques for the sub- 
stantial wares of the tradesmen he favored with his custom, and, 
in most cases, also obtain some amount of change in cash, by 
giving a cheque for a larger sum than the amount of the 
tradesman’s bill. 

The last scene of his operations noticed in the papers was 
Windsor, and the bankers there, who allowed him to obtain a 
cheque book from them, have been severely censured for their 
negligence. But we observe from the provincial journals that 
Mr. Wyndham (the name by which he was known) has’ been 
quite as successful in obtaining the appearance of having a 
banker in other parts of the country. At Gloucester, and also 
at Dover, he appears to have succeeded in defrauding the 
bankers ; and it is much to be regretted that a notice of his pro- 
ceedings had not been forwarded to the papers, so that the public 
might have been made acquainted with his operations. is is 
the only effectual method of defeating a swindler, in cases of this 
kind. The method adopted by Mr. Wyndham to carry his plans 
into operation, will be understood from the following notice of 
his proceedings at Windsor as it appears in the papers. 

* Several tradesmen at Slough, Windsor, and Eton, were “ victimized” 
last week by a swindler, who exhibited much ingenuity in his ae. 
arriving from London, “‘ Mr. Wyndham” put up at the Royal Hotel, Slough. 
He went to Messrs. Nevile and Company’s Bank at Windsor, on Thursday, 
and opened an account by paying in a cheque for a large amount on a Glou- 
cester bank; the bankers acceding to his request for a cheque-book, that he might 
draw upon them when the Gloucester draft should be honoured. Mr. Wynd- 
ham knew that the bankers would not ascertain this before Saturday morning; 
and meanwhile he set to work with the cheque-book. He got a cheque for 
£10 cashed by the keeper of the Royal Hotel; he obtained a suit of clothes 
from a tailor at Eton, paying with a cheque; and a jeweller of Windsor was 
duped by the same means to the value of £12. On Friday night, Mr. 

yndham paid his hotel bill by another cheque, receiving change ; stated that 
he should return on Monday for a more lengthened sojourn, and proceeded to 
London. On Saturday morning the fraud was discovered, the bankers having 
received advices that the cheque sent to Gloucester was worthless. 

“It has been since found that “Mr. Wyndham” has played the same 
kind of trick with success at Oxford, Dover, Bath, and other towns, and even 
in London. He is a great adept in disguising himself. 

* About a month ago Wyn , it appears, had obtained £12 10s. from 
the Dover branch of the London and County Bank, on the strength of a draft 
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on a Liverpool firm for £412 10s., which was of course dishonoured. The 
clerk who was duped was immediately discharged for his foolish conduct.” 
The Times, in commenting on the above, observes that a 
case of swindling, almost identical with that of “Mr. Wynd- 
ham’s” occurred a few years ago, when the fraud was equally 
successful, The tricks of a swindler, like those of a conjuror, 
may be repeated many times before they become too palpable to 
escape detection ; and it is not at all surprising, therefore, to 
find an ingenious swindler availing himself of the more successful 
plans of his predecessors. Even the commonest tricks of the 
fraternity, such as “ring dropping ” and robbing countrymen of 
their money, under the pretence of placing it safely in their 
watch pockets; or the more barefaced trick of inducing a simple 
man to make a display of his money and cunningly exchanging 
it for spurious coin; tricks known to the police by the term 
“ duffing,” even such frauds as these are repeated every day in 
London with success. The fact is that the sharper depends 
as much won the simplicity and ignorance of his victims as on 
his own cleverness. The persons chosen for the dupes are 
almost always well selected. A late alderman of London used 
to tell a story which illustrates this point rather amusingly. He 
was one of the “ old school,” and always wore his knee breeches 
and white stockings, without regard to the seasons or the weather. 
One severe winter’s afternoon, while gding along the Poultry; 
he was accosted by a respectable-looking man, who asked after 
the health of his brother, and then, entering into conversation, 
pretended to be intimately acquainted with his family and con- 
nections, and asked him to drink a glass of wine with him at a 
neighbouring tavern. The worthy alderman at once saw that he 
was attacked by “a duffer,” and being willing to see the mode 
in which the fellow would endeavour to rob him, he accepted the 
invitation and humoured the mistake of the sharper, who thought 
that he had picked upagreen countryman. “ The duffer” having 
taken him to some obscure public house, began to expatiate on 
the danger of robbery in London, and asked the alderman if he 
had any money about him. The latter answered that he had a little, 
upon which the considerate gentleman immediately offered to 
place it securely in his watch fob, and so prevent the possibility 
of its being stolen. The alderman, thinking the adventure had 
now been carried far enough, replied that he would be sorry to 
trouble him to do that, as he had, unfortunately, had to send a 
great many gentlemen like the one he was addressing to the Old 
Bailey, for that practice. This remark appeared to throw quite 
a new light on the matter, and the disinterested gentleman im- 
mediately found that he had “caught a Tartar.” He put on his 


hat to go, but the alderman pressed him to remain until he 
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could procure the aid of a constable to accompany him to the 
Mansion House. The fellow, finding he was discovered, at once 
confessed his profession, and threw himself on the mercy of the 
alderman, making so strong an appeal to his clemency, that the 
latter at length said he would let him off on two conditions ; 
first, that he should promise to abandon his present vicious 
course; and, secondly, to explain why, of all the people in the 
streets, he lad selected him in particular for a victim. The 
promise was, of course, readily given, and, after some hesita- 
tion, the sharper answered the second question by saying, “ We 
always choose a likely party to attack, and your knee breeches 
and white stockings, on such a day as this, made me feel sure 
you were meant to be the victim of a duffer.” 

The fraternity do not often fall into such errors; but their 
skill in choosing the subjects for attack, explains, perhaps in 
part, why bankers are comparatively free from their visits—the 
ordinary caution and prudence of the practised man of business, 
offering difficulties which the sharper does not often choose to 
encounter, 





JOSEPH ADY! 


The ingratitude of the world is proverbial. Another illus- 
tration comes before uS in the events of the month. The bene- 
volent Joseph Ady has again been “in trouble,” for offering to 
tell a gentieman “ something to his advantage.” The exertions 
of our friend Joseph to find the legal owners of unclaimed divi- 
dends on the Government stocks, as well as on bankrupt’s 
estates; and his praiseworthy endeavours to put heirs at law in 
the way of obtaining possession of unknown wealth, must be 
familiar to most of our readers. The best of us, however, cannot 
escape calumny. At the last Old Bailey Sessions a barrister 
had the temerity, in open Court, to accuse Joseph of endeavour- 
ing to obtain money under false pretences! and the worthy man 
escaped the degradation of having to defend himself from such a 
charge, only by the ingenuity of his legal adviser; who quashed the 
indictment by proving, that although Joseph might have obtained 
the money under false pretences, he had never been asked to 
return it! The prosecutor in the case seemed to think that 
Joseph’s practice was the same as that of the theatrical people :— 
“ Vivat Regina!—No money returned!” But this is evidently 
quite a mistake, for Mr. Ady, it seems, expressly states at the 
bottom of his little printed circulars, that if the information 
afforded is not —— the money may de returned, if ap- 
plied for. Joseph is not like Falstaff, he does not mind “ that 
double trouble”—paying back again. 
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As Mr. Ady will, no doubt, continue his practice for some 
time longer, now that he has the sanction of the Old Bailey, “as 
well as being known to most of the Aldermen of London, and 
able to refer to Sir Peter Laurie for his character,” as he informs 
all his correspondents, in his circulars ;—we take the liberty of 
very respectfully suggesting that it would inspire much greater 
confidence in his promises to disclose “something to the ad- 
vantage” of his correspondents, if he would be kind enough to 
prepay his letters. This, no doubt, would restrict very much 
his sphere of usefulness, and wonderfully reduce the number of 
his circulars ; but still we speak advisedly in saying that the 
alteration would be highly satisfactory to those who receive his 
epistles. ; 

As several correspondents have at various times written to 
us, enquiring whether if they paid the “usual sovereign” to 
Joseph, he was likely to give them any information of a useful 
character; we may state, that we believe the sources of Mr. 
Ady’s information are open to all who please to avail themselves 
of them; and though he may sometimes direct attention to a 
forgotten dividend, yet, for our own part, we should much prefer 
having the information before we paid him for it. If those who 
received Mr. Ady’s circulars, answered them—wnpaid, of course, 
as he prefers this plan—and ,informed him that he might hear 


of something to Ais advantage, providing he communicated any 
useful intelligence, we think his present business would be 
restricted far more effectually than even by indicting him again 
at the Old Bailey. 











THE AMERICAN STATES’ DEBTS. 


Tue very unsatisfactory condition of our relations with the 
United States, renders the subject of the pecuniary obligations 
of that country to its creditors in Great Britain more than usually 
interesting. We think, therefore, that the following remarks on 
the present means and liabilities of the several States, as pub- 
lished in the last Number of the Democratic Review, may be 
considered a useful addition to the particulars respecting the 
American debts which will be found in our First Volume. 

The writer of the Commercial Article in the above-men- 
tioned publication, noticing the probable effect of our free-trade 
measures in extending the trade and commerce of America, pro- 
ceeds to show how this may possibly produce a liquidation of 
the “ repudiated debts,” in the following terms. 

The advantages which the western states in particular will derive from the 
extension of their markets, over the 27,000,000 of people in Great Britain 
and Ireland, can scarcely be estimated at the present time. One of the first 
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dians, and thrown on their own resources at a period of life, 
when their judgments are immature, and they are altogether 
inexperienced as to the temptations to which they cannot but 
be exposed. Although the manager’s immediate superinten- 
dence over his officers, ceases after business hours, he should 
not lose sight of the manner in which their leisure hours are 
passed—for if after business is over, they form improper ac- 
uaintances, and immoral or expensive habits, they render 
themselves unfit for their continued connexion with the bank. 
The tendency to this should be carefully watched, and if found 
to prevail, should be cautioned against, and any dereliction from 
rinciple, censured. This may very well be done in a perfectly 
riendly manner, which it is desirable should at all times be 
po soem | and which it is quite practicable to do, without in the 
least relaxing the strictest rules of discipline, which are abso- 
lutely necessary to be observed. He will of course, as far as his 
ability admits, and opportunity offers, instruct them in every- 
thing connected with their profession, and endeavour to raise 
them above the level of mere arithmetical machines. He may 
thus become a most profitable means of directing aright their 
opening talents and principles, so as to have an important effect 
on their future career. 

Were I to omit altogether alluding to the question of religious 
duties, it might be supposed that I was unmindful of their im- 
portance, which would be to convey a most erroneous impres- 
sion. I look upon them as of the highest value in every relation 
of life; and the more any office is open to temptation (and a 
manager’s life is more than usually so), by so much does the 
holder of it require the support of firm religious principles. 

It was said of a nobleman, more admired for his talents than 
respected for his virtues, that “ every man has his price.” 
However true this may be of the merely moral man, or of him 
whose sole actuating principle of right is his “ honor,” it is not 
true of the religious man; the spring of his action being from 
the highest source, the force it possesses is commensurate with 
its height. A late very eminent archbishop holds, “ that an 
habitual sense of religious duty is the only sure preservation 
against all temptation.” Being myself fully persuaded of the 
truth of this, I could not complete these few pages without 
bringing it forward; perhaps, I should have done so more pro- 
minently, and if I have erred in merely glancing at the subject, 
it is from the consideration that sometimes a few words on such 
matter are read and pondered on, when a ¢reatisewould be passed 
over and disregarded. 

“A COUNTRY MANAGER.” 
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Banking Cable Talk. 


Unper this head we intend noticing, from time to time, various 
matters connected with banking affairs, which, although not 
sufficiently important to be introduced as separate articles in the 
Magazine, are yet sufficiently interesting and important to claim 
a place occasionally in our pages. Many of our subscribers could, 
no doubt, furnish us with some anecdotes and facts connected 
with their banking practice, which might not only amuse their 
professional brethren, but be very useful and instructive to 

ounger hands; and we hope by devoting a corner of our 
journal to such matters, to induce our readers to send us occa- 
sionally some of their “ experiences ;” more particularly such as 
relate to detected and exposed frauds, whether originating with 
professional swindlers and thieves, or being the amateur attempts 
of dishonest bankrupts, &c. Of course there are other matters 
besides these which may be introduced as banking “ table-talk,” 
including various topics of the day, which may call for a brief notice, 
but we refer particularly to the notice of fraudulent transactions, 
because it will show how much valuable information may be 
given under this head, and that the brevity and variety of the 
notices will not interfere with the strict usefulness of the subjects 
discussed—a point we endeavour always to keep in view, with 
regard to all the articles published in the Magazine. 

Many of our subscribers and other gentlemen who have been 
accustomed to pay attention to the progress of monetary affairs, 
have various extracts from curious publications relating to the cur- 
rency, as well as memoranda and notices from old journals, &c., 
in their portfolios, which have been preserved simply for their 
own amusement. If we can prevail on them to send us a few such 
notices occasionally, for publication, so that the entertainment 
or information they are capable of affording may be extended to 
a wider circle through our pages, we are sure that the favor will 
be duly appreciated by our readers as well as by ourselves. 





SWINDLING WITH BLANK CHEQUES. 


An “accomplished ” swindler has lately been victimizing various 
bankers and tradesmen in different parts of the country; and he 
has hitherto been as successful in his avocation, as he has been in 
eluding detection and capture. The cause of his success with 
the bankers has been his acquaintance with banking practice, 
which has enabled him to arrange his plans securely and calculate 
exactly on the length of time he could depend on for carrying 
them into effect. With the tradesmen his success has arisen 
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from several influential causes; such as a gentlemanly appear- 
ance and address—an aristocratic name !—a perfect knowledge 
of the weak points in a tradesman’s character, as an ordinary 
man of business wishing to extend his connections in the higher 
circles as much as possible; and in addition to all these im- 
portant aids to swindling he has generally contrived to open an 
account with a banker in the neighbourhood which he selected 
for the scene of his operations, and by thus obtaining a blank 
cheque book, has been enabled to draw to any amount on his 
supposed account, pass away his worthless cheques for the sub- 
stantial wares of the tradesmen he favored with his custom, and, 
in most cases, also obtain some amount of change in cash, by 
giving a cheque for a larger sum than the amount of the 
tradesman’s bill. 

The last scene of his operations noticed in the papers was 
Windsor, and the bankers there, who allowed him to obtain a 
cheque book from them, have been severely censured for their 
negligence. But we observe from the provincial journals that 
Mr. Wyndham (the name by which he was known) has been 
quite as successful in obtaining the appearance of having a 
banker in other parts of the country. At Gloucester, and also 
at Dover, he appears to have succeeded in defrauding the 
bankers ; and it is much to be regretted that a notice of his pro- 
ceedings had not been forwarded to the papers, so that the public 
might have been made acquainted with his operations. This is 
the only effectual method of defeating a swindler, in cases of this 
kind. The method adopted by Mr. Wyndham to carry his plans 
into operation, will be understood from the following notice of 
his proceedings at Windsor as it appears in the papers. 

“Several tradesmen at Slough, Windsor, and Eton, were “ victimized” 
last week by a swindler, who exhibited much ingenuity in his roguery. On 
arriving from London, “ Mr. Wyndham” put up at the Royal Hotel, Slough. 
He went to Messrs. Nevile and Company’s Bank at Windsor, on Thursday, 
and opened an account by paying in a cheque for a large amount on a Glou- 
cester bank; the bankers acceding to his request for a cheque-book, that he might 
draw upon them when the Gloucester draft should be honoured. Mr. Wynd- 
ham knew that the bankers would not ascertain this before Saturday morning ; 
and meanwhile he set to work with the cheque-book. He got a cheque for 
£10 cashed by the keeper of the Royal Hotel; he obtained a suit of clothes 
from a tailor at Eton, paying with a cheque; and a jeweller of Windsor was 
duped by the same means to the value of £12. On Friday night, Mr. 
Wyndham paid his hotel bill by another cheque, receiving change ; stated that 
he should return on Monday for a more lengthened sojourn, and proceeded to 
London. On Saturday morning the fraud was discovered, the bankers having 
received advices that the cheque sent to Gloucester was worthless. 

“It has been since found that “Mr. Wyndham” has played the same 
kind of trick with success at Oxford, Dover, Bath, and other towns, and even 
in London. He is a great adept in disguising himself. 

*‘ About a month ago Wyndham, it appears, had obtained £12 10s. from 
the Dover branch of the London and County Bank, on the strength of a draft 
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on a Liverpool firm for £412 10s., which was of course dishonoured. The 
clerk who was duped was immediately discharged for his foolish conduct.” 
The Times, in commenting on the above, observes that a 
case of swindling, almost identical with that of “Mr. Wynd- 
ham’s”’ occurred a few years ago, when the fraud was equally 
successful, The tricks of a swindler, like those of a conjuror, 
may be repeated many times before they become too palpable to 
escape detection ; and it is not at all surprising, therefore, to 
find an ingenious swindler availing himself of the more successful 
plans of his predecessors. Even the commonest tricks of the 
fraternity, such as “ring dropping ” and robbing countrymen of 
their money, under the pretence of placing it safely in their 
watch pockets; or the more barefaced trick of inducing a simple 
man to make a display of his money and cunningly exchanging 
it for spurious coin; tricks known to the police by the term 
“ duffing,” even such frauds as these are repeated every day in 
London with success. The fact is that the sharper depends 
as much on the simplicity and ignorance of his victims as on 
his own cleverness. The persons chosen for the dupes are 
almost always well selected. A late alderman of London used 
to tell a story which illustrates this point rather amusingly. He 
was one of the “ old school,” and always wore his knee breeches 
and white stockings, without regard to the seasons or the weather. 
One severe winter’s afternoon, while gding along the Poultry, 
he was accosted by a respectable-looking man, who asked after 
the health of his brother, and then, entering into conversation, 
pretended to be intimately acquainted with his family and con- 
nections, and asked him to drink a glass of wine with him at a 
neighbouring tavern. The worthy alderman at once saw that he 
was attacked by “a duffer,” and being willing to see the mode 
in which the fellow would endeavour to rob him, he accepted the 
invitation and humoured the mistake of the sharper, who thought 
that he had picked upa green countryman. “The duffer” having 
taken him to some obscure public house, began to expatiate on 
the danger of robbery in London, and asked the alderman if he 
had any money about him. The latter answered that he had a little, 
upon which the considerate gentleman immediately offered to 
place it securely in his watch fob, and so prevent the possibility 
of its being stolen. The alderman, thinking the adventure had 
now been carried far enough, replied that he would be sorry to 
trouble him to do that, as he had, unfortunately, had to send a 
great many gentlemen like the one he was addressing éo the Old 
Bailey, for that practice. This remark appeared to throw quite 
a new light on the matter, and the disinterested gentleman im- 
mediately found that he had “caught a Tartar.” He put on his 


hat to go, but the alderman pressed him to remain until he 
* 
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could procure the aid of a constable to accompany him to the 
Mansion House. The fellow, finding he was discovered, at once 
confessed his profession, and threw himself on the mercy of the 
alderman, making so strong an appeal to his clemency, that the 
latter at length said he would let him off on two conditions ; 
first, that he should promise to abandon his present vicious 
course; and, secondly, to explain why, of all the people in the 
streets, he had selected him in particular for a victim. The 
promise was, of course, readily given, and, after some hesita- 
tion, the sharper answered the second question by saying, “ We 
always choose a likely party to attack, and your knee breeches 
and white stockings, on such a day as this, made me feel sure 
you were meant to be the victim of a duffer.” 

The fraternity do not often fall into such errors; but their 
skill in choosing the subjects for attack, explains, perhaps in 
part, why bankers are comparatively free from their visits—the 
ordinary caution and prudence of the practised man of business, 
offering difficulties which the sharper does not often choose to 
encounter. 





JOSEPH ADY! 


The ingratitude of the world is proverbial. Another illus- 
tration comes before uS in the events of the month. The bene- 
volent Joseph Ady has again been “in trouble,” for offering to 
tell a gentieman “ something to his advantage.” The exertions 
of our friend Joseph to find the legal owners of unclaimed divi- 
dends on the Government stocks, as well as on bankrupt’s 
estates; and his praiseworthy endeavours to put heirs at law in 
the way of obtaining possession of unknown wealth, must be 
familiar to most of our readers. The best of us, however, cannot 
escape calumny. At the last Old Bailey Sessions a barrister 
had the temerity, in open Court, to accuse Joseph of endeavour- 
ing to obtain money under false pretences! and the worthy man 
escaped the degradation of having to defend himself from such a 
charge, only by the ingenuity of his legal adviser; who quashed the 
indictment by proving, that although Joseph might have obtained 
the money under false pretences, he had never been asked to 
return it! The prosecutor in the case seemed to think that 
Joseph’s practice was the same as that of the theatrical people :— 
“ Vivat Regina!—No money returned!” But this is evidently 
quite a mistake, for Mr. Ady, it seems, expressly states at the 
bottom of his little printed circulars, that if the information 
afforded is not satisfactory the money may be returned, if ap- 
plied for. Joseph is not like Falstaff, he does not mind “ that 
double trouble’”—paying back again. 
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As Mr. Ady will, no doubt, continue his practice for some 
time longer, now that he has the sanction of the Old Bailey, “as 
well as being known to most of the Aldermen of London, and 
able to refer to Sir Peter Laurie for his character,” as he informs 
all his correspondents, in his circulars ;—we take the liberty of 
very respectfully suggesting that it would inspire much greater 
confidence in his promises to disclose “something to the ad- 
vantage” of his correspondents, if he would be kind enough to 
prepay his letters. .This, no doubt, would restrict very much 
his sphere of usefulness, and wonderfully reduce the number of 
his circulars ; but still we speak advisedly in saying that the 
alteration would be highly satisfactory to those who receive his 
epistles. : 

As several correspondents have at various times written to 
us, enquiring whether if they paid the “usual sovereign” to 
Joseph, he was likely to give them any information of a useful 
character; we may state, that we believe the sources of Mr. 
Ady’s information are open to all who please to avail themselves 
of them; and though he may sometimes direct attention to a 
forgotten dividend, yet, for our own part, we should much prefer 
having the information before we paid him for it. If those who 
received Mr. Ady’s circulars, answered them—wnpaid, of course, 
as he prefers this plan—and ,informed him that he might hear 
of something to his advantage, providing he communicated any 
useful intelligence, we think his present business would be 
restricted far more effectually than even by indicting him again 
at the Old Bailey. 











THE AMERICAN STATES’ DEBTS. 


Tue very unsatisfactory condition of our relations with the 
United States, renders the subject of the pecuniary obligations 
of that country to its creditors in Great Britain more than usually 
interesting. We think, therefore, that the following remarks on 
the present means and liabilities of the several States, as pub- 
lished in the last Number of the Democratic Review, may be 
considered a useful addition to the particulars respecting the 
American debts which will be found in our First Volume. 

The writer of the Commercial Article in the above-men- 
tioned publication, noticing the probable effect of our free-trade 
measures in extending the trade and commerce of America, pro- 
ceeds to show how this may possibly produce a liquidation of 
the “ repudiated debts,” in the following terms. 

The advantages which the western states in particular will derive from the 


extension of their markets, over the 27,000,000 of people in Great Britain 
and Ireland, can scarecly be estimated at the present time. One of the first 
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and most gratifying effects will probably be, such an increase in the revenues 
of the public works, as will furnish ample means for restoring the credit 
of those States which over-reached their strength in contracting debts for the 
construction of public works, in order to afford an avenue for their produce to 
market. The conviction of this fact served to support the prices of the stocks 
of the western states in the London market, when the determination of that 
government to admit American produce free of duty, was announced. It is 
true, that war fears have induced the sending of some amounts of stocks, 
long held in Europe, to New-York for sale; but the quantities are not large 
and the general conviction seems to be that free trade and commerce will 
triumph over war and aristocracy. At the late sessions of the legislatures of 
the several States, some movement has been made in all of them towards a 
payment of their delinquent interest ; and, as a general whole, the amount of 
outstanding obligations is gradually diminishing. The following is a 
table of the debts of each State distinguishing the’ rates of interest paid. 
The whole is carefully compiled from the official documents presented to the 
several legislatures at the last session. 


DEBTS OF THE FEDERAL GOVERNMENT, AND OF THE SEVERAL UNITED 
STATES, FOR JAN., 1846, DISTINGUISHING THE RATE OF INTEREST. 





4 4s 5 54 6 7 Floating. Total. 

United States. . rr ae 7,004,231 .... 8,343,886 .... 2,207,565 17,645,683 
Maine ........ Mas — — . 1,590,931 .... 142,166 1,739,097 
Massachusets..  .... aiaies 5,049,555 .... ain case 1,022,333 6,071,894 
New York .... .... 887,780 12,776,807 2,148,000 3,181,782 3,617,136 .... 22,641,505 
Pennsylvania .. 200,000 .... $4,786,932 .... 1,753,385 .... 2,988,554 39,727,821 
*Maryland .... 1,122,000 100,000 10,135,425 .... 3,829,358 .... 1,464,801 16,651,684 
Virginia ...... wees sigaee 1,055,000 25,300 4,987,747. .... 1,406,021 7,374,068 
South Carolina. .... eee 2,434,502 .... 800,000 ..... ioe 3,234,502 
North Carolina. pee ented peas 50,000 .... ier 50,000 
Georgia ...... ues pike 292,510 .... 1,435,250 .... estiale 1,727,760 
*Florida ...... ‘id nace "eee oews 3,400,000... 1,200,000 4,600,000 
Alabama ...... es oop 9,232,555 we er Basis 3,914,210 13,146,765 
*Louisiana.... .... hes 14,045,226 .... 1,313,000 .... macal 15,358,226 
*Arkansas ....  .... avid 1,000,000... 2,000,000 .... 1,284,000 5,184,000 
*Mississippi ..  .... bia 5,500,000 .... 2,900,000 .... 2,482,500 9,982,500 
Missouri ...... sien en eukcie ine 922,261 .... 91,305 1,013,566 
Kentucky...... aves aint 615,000... 3,762,000 .... 283,000 4,661,400 
Tennessee ....  .... asain 1,975,250 263,166 1,000,000 .... lata 3,238,416 
*Illinois ...... sepia each vanes a 11,614,197 .... 1,218,275 12,832,472 
*Indiana...... — ee 11,090,000 uae eee 3,505,430 14,145,130 
eee —_ kein 550,000 = .... 14,914,281 1,500,000 3,005,719 19,970,000 
*Michigan .... ai rom one 3,309,786 ... 721,934 4,121,720 
Wisconsin .... .... — eee paws 18,900 os eee 18,900 

WH. csicesx 1,322,000 987,780 117,542,993 2,436,466 71,116,714 5,147,136 26,324,820 225,131,309 


Those marked thus * are the delinquent States. 


Under the caption “floating debt” is embraced, for the most part, the 
arrearage interest due by the delinquent states. In the case of the federal 
government, it comprises treasury notes and the debt of the District of 
Columbia ; in other cases, as Massachusetts, Alabama, Pennsylvania, and Ohio, 
it consists of domestic indebtedness and liabilities, such as scrip, bank circula- 
tion, &e. North Carolina has not properly, a debt ; but the 50,000 dollars has 
been borrowed by the state from the Bank of Cape Fear—a most ominous tran- 
saction, inasmuch as it was precisely in this manner that repudiation was ori- 
ginated in the delinquent states. In the case of Mississipi the five per cent. 
bonds are those repudiated, and the floating debt comprises the arrearage interest 
on these bonds as well as the six per cents., which are the planters’ bonds, 
and to pay which an effort has been made at the present session of the 
legislature. The Governor pointed out the means, and earnestly advised 
their application to that desirable object. 

In Maryland, an attempt has been made to procure the passage of a bill 
to pay the debt by taxation, but without success. The tax bill and the bill 
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to refer a call for a convention to amend the constitution to the people, 
were both rejected, by nearly the same vote. The Governor of Maryland and 
the Committee of Ways and means, strongly advised the adoption of 
efficient means to redeem the state honor. The committee proposed that the 
arrearage interest, which will amount to 1,200,000 dollars in July next, should be 
funded ; in which case the revenues of the state would yield a surplus of 100,000 
dollars, ‘after paying all expenses of government and interest on the public debt. 
A bill to carry out this advice was introduced into the House of Delegates, and 
lost by a vote of 35 to 36. In order to avoid the disgrace of adjourning 
without doing anything to apply their ample means to the payment of just 
debts, another bill was introduced, fixing April, 1847, as the day of redem 
tion, and authorizing the treasurer to sell the bank stock held by the state, 
and apply the proceeds to interest arrearages. This passed the nn. and 
failed in the Senate by a vote of 8 to 9, showing a deliberate determination to 
hold property and defraud creditors. When we remark, that all the delin- 
quent democratic states have done something, with less means than Mary- 
land, towards paying their debts, the course of this whig state becomes more 
marked. The excuse for witholding from creditors money paid by the people 
for their relief, was the fear of “suspending again.” You owe a man 1000 
dollars, and will not pay the 500 dollars you have to spare, for fear you will 
uot be able to pay the balance! The fear was a false pretence of time serving 
demagogues. The people of Maryland have paid, and will continue to pay, 
promptly. The official returns of taxes show that the levy for 1845 was 
443,608 dollars, and the amount of cash and coupons received into the treasury 
was 507,781 dollars, or 64,173, more than the levy for the current year. The 
people pay cheerfully to redeem their honor, but their faithless servants mis- 
use the funds, and abuse the confidence reposed in them. The bruit goeth 
shrewdly forth. that floating coupons and depreciated stocks afford far too pro- 
fitable a means of gambling, to have them put out of the way as yet. 

In Michigan, the annual interest on the debt acknowledged amounts to 
240,000 dollars, and the state taxation is as follows: 








Agerogate valuation... 66.560 sc sceccscccs cvecse 28,922,090 dollars 
Se are 72,395 23 dollars 
School tax, $ mill .......... 14, 463 15 
a eS 159,753 34 
NINE 5.5.55 wacwieulvn ee saan 80,000 00 
NINE ic vos cco caweuaresue 180,789 70 
PR vaizacetataceuneeer 507,311 42 dollars 


The chief dependence of Michigan, for the discharge of her debt, are the 
two rail-roads—the Central and Southern—which cost 3,928,702 dollars. 
These roads, being in debt for iron, and incomplete, and badly managed 
under state authority, cannot yield sufficient to pay the interest. A bill 
therefore passed the legislature to incorporate William Sturgis, Josiah Quincy, 
R. B. Forbes, S. H. Perkins, and other Boston gentlemen, as the “Michigan 
Central R. Road Co.,”’ and to sell them the Central R. Road for 2,000,000 
dollars, 500,000 dollars to be paid in six months, and the remainder in 
one year thereafter—the state to receive in payment the bonds of 500,000 
dollars loan, at the rate of 431 dollars 30 cents per bonds of 1000 dollars, 
and other evidences of state liability. Should this be carried out—and it 
passed the House by a vote of 41 to J—the state debt will be more promptly 
settled than by any other means, and the completed and well managed 
rail-road will confer great benefits on the people of Michigan, while it will 
relieve them from dishonor and taxation. 

The state of Pennsylvania continues regularly to pay its interests, and the 
taxes levied for that purposes were paid last year with remarkable promptness. 
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These, promptly as they have been paid, and fully sustaining the character 
of Pennsylvania as a tax-paying state, do not quite suflice for the full dis- 
charge of her large liability; but the revenues of her public works may be 
confidently expected to improve, under a more liberal commercial policy. 

In Mississippi, the Governor, in his message, pointed out the means, and 
strongly advised their application to the payment of the interest on the planters’ 
bonds. A bill to that effect has been before the House, but its passage is 
doubtful. The first session of the legislature of Florida as a state, has taken 
place, but no allusion to the old territorial bonds has been made. 

The secretary of the Kentucky treasury proposes to raise, annually, 50,000 
dollars, to constitute a sinking fund, which shall extinguish the debt at its 
maturity in 30 years from date. 

The Louisiana five per cent. debt is that due from the “ Property Banks,” 
viz., the Union, the Citizens’, and the Consolidated Planters’. The liability 
of the state is that of an endorser, the payment of the bonds being first 
dependant upon the assets of the banks. The Planters’, for which 2,000,000 
dollars bonds were issued through the house of Lizardi in London, has made 
a return of its affairs to the legislature—showing, that since the 2lst April, 
1843, the liabilities have diminished 735,356 dollars, and the assets 688,355 
dollars. The remainder of the assets will undergo a considerable loss on the 
protested paper and doubtful claims. These banks are all extinguishing, as 
rapidly as possible, the bonds unfortunately issued by the state for their 
capitals. 

"h Illinois, the payment of the tax towards the discharge of a portion of 
the state interest has been promptly made, and the payment will take place in 
July next. The work on the canal, under the trustees, is being prosecuted 
with success. The bill passed by the legislature of Indiana, on a plan in 
some respects similar to that of Illinois, has not yet been accepted by the 
bond-holders, and doubts are entertained of their willingness to adopt it. 

The whole mass of indebtedness has considerably diminished during the 
past year, by payments on the part of the federal government, New-York, 
South Carolina, &c., and through the retirement of bonds in other cases, more 
particularly of Louisiana, Illinois, &e. There does not appear to be any dis- 
position, in any of the states, to renew the contraction of public debts for any 
urpose, or to grant acts of incorporation, unless embracing the individual 
ability clause. The constant and general tendency seems to be, to extinguish 
debts and prevent the growth of a privileges. In nearly all the states, 
where a movement for constitutional reform is either in progress or has been 
consummated, a strong popular feeling declares itself against debts and cor- 
porations; and the new constitution of Missouri guards amply against corporate 
abuses. In the federal Congress, Mr. Dromgoole, of the Committee of Ways and 
Means, has given notice of amendments to the bill “to provide for the better 
organization of the treasury,” by which the clauses of the acts of July, 1789, 
and May, 1800, directing all dues to the United States to be paid in gold and 
silver only, shall be revived, and take effect, after June, 1846. In Pennsyl- 
vania, numerous bills for new banks have been voted by the Governor. 
Unhappily, however, m Ohio and Indiana, the bank mania is progressing in a 
manner to excite the liveliest alarms. 

The general state of affairs may be summed up to be, strict economy on 
the part of the federal government, a return to sound principles and the con- 
stitutional currency in the treasury department, and a removal of restrictions 
upon trade, by which the markets for produce will be widely extended, and 
those ny nap upon labor for the benefit of capital be removed, while 
present debts and prospective taxation are in process of diminution, accom- 
panied by rapid cure of those sores upon the body politic—privileged 
corporations. 
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Banking and Commercial Lato. 





THE LAW OF CHEQUES.—REMEDIES OF THE HOLDER. 


The remedies of the holder of a cheque, may be considered 
as they affect, 1st, the drawer, 2nd, the transferrer, and 3rd, 
the banker. 

1. The bona fide holder of a dishonored cheque, who has 
not been guilty of improper delay, whereby the drawer has 
suffered, has a clear right to recover the amount from the 
drawer. In our last paper we considered the time allowed to 
present a cheque without discharging the drawer or indorser, in 
the event of the failure of the banker; and we there showed that 
the drawer is always liable unless he has suffered by the delay. 
A cheque may, however, be refused payment from various causes 
besides the failure of the banker, or the want of effects of the 
drawer, thus, payment of the cheque may be stopped, or it may 
be stale, and in the latter of these cases, it is apprehended that 
the holder would have no remedy to recover the amount, until 
after the lapse of a reasonable time, to enable the banker to 
make the usual enquiries of his customer. This is the view of 
the law which is taken in a note in Moody and Robinson’s 
Reports, vol. 2, p. 404, where it is said— Another reason for 
the bankers refusing to pay, may be the staleness of the cheque, it 
being understood as a rule of business with regular bankers, 
not to pay old cheques without gnquiry. If, upon the banker’s 
refusing on that ground to pay the cheque, the holder were to com- 
mence an action against the drawer, without giving him an oppor- 
tunity of authorizing his bankers still to pay the cheque, the plain- 
tiff would probably fail, on the averment of due presentment of the 
cheque ; and the non-presentment in due time might, under such 
circumstances, support the plea of payment of the original debt 
by the cheque. Although the holder of a cheque, who does not 
present it within a reasonable time is guilty of laches, the 
consequences of such laches may vary according to the circum- 
stances of each case.” 

The holder of a cheque may sue the drawer, although it was 
not drawn in the holder’s favor originally, but has passed through 
the hands of several intermediate parties, it being clearly settled 
that cheques are transferable either by delivery or by indorse- 
ment, although the former is the most usual. The following 
remarks of Serjeant Byles upon this subject deserve attention :— 
‘But where a cheque instead of being presented for payment in 
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due course, is transferred and circulates through several hands, 
it is conceived that there is a distinction between the time of 
presentment necessary as against the original drawer, in the 
event of the banker’s insolvency, and the time necessary to 
charge the person from whom the cheque was immediately 
received, The liability of the drawer cannot, it is apprehended, 
be enlarged by circulating the cheque, and therefore, in order to 
charge him if the banker fail, the cheque, in whose hands soever 
it be, must be presented within the period within which the 
payee or first holder must have presented it, but as against the 
party transferring the cheque to the holder it is sufficient, what- 
ever be the date of the cheque, to present it, or forward it for 
presentment, on the day next after the transfer.” 

2. As regards the remedies of the holder of a cheque 
against the indorsers, they are the same as those which he would 
have on a bill of exchange. He cannot upon its dishonor sue 
a person, not being the drawer, who has passed it without 
indorsing it, but if it was cashed or received in payment of a 
debt, he may sue the party from whom he received it, for the 

! consideration he gave for it. Chitty, Junior, 45. 
| 3. The holder does not appear to have any remedy against 
the banker who refuses payment, unless the banker has entered 
into an engagement with him to pay it. In such a case it is 
| conceived the banker would be liable to the holder; what 
amounts to such an engagement is therefore an object of enquiry. 
In Robson v. Bennett, the Court of Common Pleas said—“ A 
draft was drawn on the 11th of September; on that day it 
was carried to the house of the drawer, and in the language 
| of those persons, was marked;4the effect of that marking is 
similar to the accepting of a bill, for he admits hereby, assets, 
and makes himself liable to pay. It is the practice of the 
| bankers not to pay bills of this description which are presented 
after four o’clock, but to mark them; and it is usual that bills 
marked on one day, are carried to the clearing house, where their 
| clerks meet, and paid there on the next day. Therefore it is the 
same thing, as if a banker had written on a cheque, we pay 
this to-morrow at the clearing house.” 





In Fry & Chapman’s bankruptcy, in the year 1829, several 
holders of cheques on the bankrupts claimed to prove, alleging 
that they were equitable assignees of choses in action. The 
commissioners took time to consider, and afterwards disallowed 
the claim. Byles, 16. 

Some further interesting points on this branch of the ques- 
tion, will be found in the case of Boyd v. Emerson, which is 
reported at length in the Bankers’ Magazine, vol. 3, page 108. 
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Note.—Under this head we shall insert brief reports of legal decisions affecting Bankers and 
Merchants, as they occur from time to time. We shall feel obliged by having our attention 
called to any case which may come under the notice of our readers. 





ALTERATION OF A Fore1GN BILL AFTER ACCEPTANCE.—A ease of 
some importance, with reference to its practical bearing on foreign bills, was 
decided on the 12th June ult., by the Court of Queen’s Bench, London, as 
follows :— 

Hamelin y. Bruck. This was an action upon a bill of exchange, drawn in 
Paris, for the sum of £124 2s. Od., and accepted by the defendant for 
£122 2s. The declaration was upon a bill for £122 2s., but the bill when 
produced at the trial had been reduced by the acceptor from the larger to the 
smaller sum, and accepted for the latter. The jury found tMat the alteration 
of the amount of the bill was made after acceptance, but no evidence was 
given to show where the alteration was made. A verdict was, at the trial, 
returned for the plaintiff, and a rule was afterwards obtained for a new trial, 
upon the ground that it ought to be presumed that the alteration of the bill 
had taken place in England, where it was accepted. and that the bill, there- 
fore required an additional stamp. 

Mr. HoGerns now showed cause against the rule, upon the ground that 
the alteration must be supposed to have been made by the plaitiff, and to 
have been assented to by him, and that as the change appeared to have been 
made in furtherance of the intentions of the parties, and in circumstances 
not requiring any additional stamp, the instrument had been properly admitted, 
and the verdict properly found. 

Lorp DenmaN said, that the Court was of opinion that the facts might be 
accounted for upon the supposition that the bill was drawn for £124 2s., upon 
the understanding that it should be accepted for that, or any smaller sum 
which the defendant might agree to be due. The parties who contended that 
the alteration had been made in England were bound to prove the fact, which 
they had not done. If the alteration had been made at Paris, the altered bill 
would be a foreign one, and would not require a stamp. The rule for setting 
the verdict aside would be therefore discharged. 


Bit or ExcHANGE—WHAT WILL RENDER AN AGREEMENT STAMP 
REQUISITE.—The following point was decided on the 12th June ult., by the 
Court of Queen’s Bench, with reference to the stamp duty required on bills 
of exchange in the case of Foncourt v. Thorn, which was an action by the 
endorsee of a promissory note for £500. The document, besides the usual 
form which constitutes an instrument of that nature, went on to recite that 
the maker of the note had deposited with the payee certain title deeds as a 
collateral security for the payment of the debt. The case having come on 
for trial, and the document above-mentioned having been offered in evidence, 
the defendant’s counsel objected to its reception, upon the ground that in 
order to be effectual for the support of the action it ought to be all read, but 
that, as it required an agreement stamp on the concluding part, and had only 
a note stamp on the whole, it was inadmissible in evidence for want of the 
double stamp. Lord Denman, who presided at the trial, overruled the objec- 
tion, and the plaintiff had a verdict, the defendant having liberty to move for 
a new trial, upon the ground that the document had been improperly admitted. 
A rule for a new trial had been formerly obtained, and 

Mr. Maynarp now showed cause against the rule, upon the ground that 
the recital about the deposit of the title deeds had nothing to do with the 
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action which was brought upon the note ; and that the declaration was com- 
pletely proved by the production of the note itself, wpon which the stamp was 
appropriate and sufficient. 

Mr. Burr (with whom was Mr. Gray) appeared to support the rule, but 
the Court expressed so decided an opinion upon the subject, that the learned 
counsel made but few observations ; after which, the rule was discharged. 


In rE LaBERTOUCHE AND Strarrorp.—Bankruptcy Court, Dublin, 
before Mr. Commissioner Macan, June 9, 1846. 

This was a mecting for the proof of debts under this bankruptcy. 

Mr. Major, Q.C., appeared as counsel for the assignees; Mr. Gibbon for 
the Rev. Mr. Gordon, a creditor; and Mr. Kane as solicitor for the Drogheda 
Railway Company, for which he proved a debt of the amount of £4,000. 

The Commissioner said, that in the case of the Rev. Mr. Gordon, for 
whom Mr. Gibbon attended, and which had been before the Court on a 
former day, he would suggest the postponement of the proof of the debts 
claimed— £1,700 and £700—until a subsequent meeting, to enable the 
claimant to make a further affidavit as to the particulars of his demand, and 
to explain his account further. He wished to give Mr. Gordon every oppor- 
tunity to prove his demand, and what interest he was entitled to, for it was 
clear that the grossest frauds had been perpetrated upon him for a series of 

ears ; although it was but fair to say that Mr. Labertouche denied all know- 
edge of the transaction, which was corroborated by the fact that the letters 
produced by Mr. Gordon were in the handwriting of Mr. Stafford. This fraud 
was thus throwa upon Mr. Stafford, and it was as follows:—For years tlie 
Rev. Mr. Gordon was in the habit of sending large sums of money to the firm 
of Labertouche and Stafford for investment in the funds, which he supposed 
were invested, and relative to which he was informed by letter that they were 
invested as directed, and interest was charged in the usual way for investment, 
and the surplus was regularly remitted to him. At this time he considered 
that his money was safe, whereas it was never in the funds at all; but that 
was not all—the fraud was still further carried on by the grossest imposition, 
in which the law was actually used as an assistant ; for when the income-tax 
was passed this gentleman was not only charged by his brokers for receiving 
his interest, but they actually deducted the income-tax from it, and remitted 
the balance to him in England, where he resided, making him believe that it 
was deducted by the bank. Even this was not the extent of the fraud; for 
when this unfortunate gentleman wanted some of his principal money remitted, 
they got a power of attorney executed by him to draw it out of the bank, 
although it was never lodged, and they charged him for it and all the other 
expense which he (the Commissioner) supposed it was thought necessary to 
charge to bear out the original imposition. No doubt the bankrupt, Laber- 
touche, denied all knowledge of this transaction, and he (the Commissioner) 
was glad to hear it; for he could not but say it was one of the most atrocious 
cases of cheat that ever came under his notice, judicially or otherwise. 

Mr. Major said, it appeared that for years dividends were remitted as if 
the money had been invested in this, and also in several other cases; although 
the stock was never purchased yet the interest was paid, and he would feel 
constrained to oppose the proof of interest on those claims in his capacity of 
counsel for the general creditors. . 

The Commissioner stated that he would allow the case to stand to enable 
Mr. Gibbon’s client to sustain his claim for interest, if he possibly could. 

Some few other debts were proved, and the case was adjourned; three 


oo ig additional time having been granted to the bankrupt to post his 
ooks. 
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Sabings’ Banks. 


LIST OF SAVINGS’ BANKS IN ENGLAND. 


Tue following list of Savings’ Banks in England, shewing the places where they are 
held; the date of their establishment; rates of interest paid to depositors under the two 
acts of 1828 and 1844, when the rate of interest was reduced; and the number of 
depositors on the 20th November, 1842, and 20th November, 1844, respectively ; forms 
the first part of a complete list of Savings’ Banks in Great Britain and Ireland, which 
has been prepared for this Magazine, and which we believe is the first of the kind ever 
published. Tn preparing it, we have derived much assistance from Mr. Tidd Pratt’s 
very valuable Summary of Savings’ Banks, recently published ; but we have corrected the 
entire list by the official returns, and it is therefore a complete summary of these returns, 
with the addition of information obtained exclusively, by ourselves, from direct ap- 
plication to the actuaries. As we wish to render the list as accurate as we can pos- 
sibly make it, we shall feel obliged for any corrections, should they appear necessary. 
Similar tables of Savings’ Banks in Scotland, Wales, and Ireland, will follow in suc- 
ceeding numbers. 

It may be some recommendation in favor of the interesting character of these tables, 
which have not been prepared without some considerable sacrifice of time and trouble 
—to state that the work from which some of the particulars contained in them have 
been obtained has not been printed for sale, and that the information afforded in them, 
as already stated, has never yet been submitted to the public in a similar form, in any 
publication or official document. 





| Rate of Interest per Cent., | Number of the 
: Date of per Annum. | Depositors’ Balances. 
NAME AND LOCALITY. Establishment. 





Under the Under the | On 20th On 20th 
| | Act of 1828. | Act of 1844. |Nov., 1842.|Nov., 1844. 

| | £ 
..| Jan. 1, 1818 ..| 3 





» 2 . ad, 

6 8 4335 415 
May 4, 1816 ..| ‘ 1,936 2,060 
June 1, 1816.. 388 394 
Leighton Buzzard............| August 1838 .. 3 565 706 
Luton, Wellington Street .....| Nov. 25, 1839 . 158 253, 


BEDFORDSHIRE, 
Ampthill . .... 2s cccccccces 
in OER 
Biggleswade, Town Hall ...... 


BERKSHIRE. | 
Abingdon, Ibert Street........| Dec. 1820.... 
Farringdon, Market Place ....| March 17, 1818 
Hungerford, Town Hall ......| Dec. 31, 1817 
Maidenhead, Secretary’s House | June 10, 1816 
Newbury, Northbrook Street ..; Nov. 17, 1817 
Reading, 149, Friar Sireet ....| Sept. 11, 1817 
Wallingford, Town Hall ......}| Sept. 29, 1843 
Wantage, Town Hall.........| April 3, 1818 
Windsor, New Road..........| April 29, 1816 
Wokingham, Town Hall ......} December 1818 


1,164 1,226 
713 763 
574 612 
908 970 

1,575 1,682 

3,601 3,698 

_— 148 
509 539 

1,948 2,156 
558 597 
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BUCKINGHAMSHIRE. | 
Aylesbury, Green End Sireeé ..| April, 1818... 961 1,168 
Buckingham, Town Hali......| Mar. 9,1818.. 1,327 1,459 
High Wycombe..............| 1818 1,220} 1,350 
Newport Pagnell, High Street. . | May 2, 1818 .. 831 862 


CAMBRIDGESHIRE. 
Cambridge, 9, Market Place ..| March, 1817 .. d 2,529 2,829 
Ely, Actuary’s House ........| July, 1839.... 200 249 
Wisbech, Butter Market ......| Feb. 13, 1818.. 911 1,025 


U 























SAVINGS’ 


BANKS. 





Rate of Interest per Cent., 





Number of the 








} ate at - Annum. Depositors’ Balances. 
NAME AND LOCALITY. Establishment. i 
Under the Under the On 20th | On 20th 
Act of 1828. | Act of 1844. |Nov., 1842./Nov., 1844. 
CHESHIRE. | Zeiti*asa & 
Bowdon, Altrincham... . | July 15, 1823..|3 6 8 | 215 64 848 927 
Chester, Goff Street .... om Dec. 1, 1817..| 3 8 53/218 6 3,044 | 3,122 
Congleton, Market Place......|Feb.9,1819..|3 6 8 |218 4 1,111 | 1,312 
Frodsham, Town’s Office......| Jan. 1, 1822 .. - 1/215 6} 289 285 
Knutsford, Princess Street ....| Jan. 10, 1818.. * 218 4 592 623 
Macclesfield, Park Green...... 1818 el ne 2,523 3,145 
Nantwich, High Street........ Dec. 29, 1817 Re a 902 1,023 
Northwich, Winnington Hill ..| Nov. 20, 1818 - si 1,568 1,803 
I a isi nidcarniak aaa: ebro od ‘| April 16, 1842 as 215 0 135 237 
Sandbach, Town Hall . .| January, 1819 ie 218 4 766 811 
Stockport, 43, Lower Hillgate.. July 21, 1824.. ws 1,644 2,492 
Wallasey, National School . Mar. 21, 1843 —_— 215 6} a 60 
CORNWALL. 
dmin . ....| April 27, 18389 | 3 8 0 3 010 355 500 
Falmouth, Church Street. peace Dec. 23,1817..| 3 6 8 218 3 1,720 1,936 
Helston . i Jan. 5,1818..|}3 8 53/3 0 O 620 703 
Launceston, Actuary’s 8 ‘House . 1818 8 8 0 218 4 1,190 1,353 
EE 5.6 ore nue ten nemo ay ee Feb., 1818....}3 6 8 i 783 895 
Penzance . ........++00.+0.0-| Jan. 22, 1818..;3 8 5313 0 O 1,483 1,544 
Redruth . ...| January 1818../ 3 8 5 ee 1,627 1,925 
St. Austell... . 1817 3 8 52 “ 1,355 1,547 
Truro, Pydar ‘Street . ie 1818 3 8 0 = 2,120 2,391 
Wadebridge, Literary Institution Feb. 1, 1839 .. a ve 281 373 
CUMBERLAND. 
Alston . ‘ .-.] June, 1825....]3 6 8 3.00 380 442 
Carlisle, "Fisher ‘Street . -| Feb. 1818 ... me a 2,062 2,651 
Cockermouth... .. 0.00 cesceces | May, 3608.....13 8 2 * 981 1,053 
Keswick, Post Office. . June 27,1818 | 3 6 8 |218 4 373 403 
Maryport, Senhouse Street . Nov. 20, 1842 -s 217 14 — 223 
Whitehaven, Lowther Street . oa :| April 6,1818..|3 8 21/3 0 7 2,032 2,226 
Workington, Pow Street ......| Jan. 4, 1827. na 217 13 609 640 
DERBYSHIRE. 
Alfreton, Mr. Rowbottom’s .,..| May 2, 1845.. — 218 4 — — 
Ashbourn, Church Street......| Feb.12,1818..| 3 6 8 218 10 1,031 1,139 
Bakewell ..... ++ «| Feb. 16, 1818 ~~ 3 00 1,010 1,111 
Belper, Church ‘Chapel.. 1818 3 8 5} 99 987 1,089 
Chapel en le Frith ...........| Nov. 20,1841 |3 6 8 |218 4 130 258 
Chesterfield............0000. April 15, 1816 a 217 14 888 1,090 
Derby, Friar Gate . aa 1818 a 3 00 3,496 4,295 
Glossop Dale, Glossop «. .-| April 3, 1844.. — 218 4 a 177 
Wirksworth .. coccccccece| Maat 2, 1818..13 6 8 3.00 1,207 1,288 
DEVONSHIRE. 
Devonport (Union), Chapel St. | April 18, 1818 | 3 8 54 1/3 0 0 9,616 | 10,762 
Ditto (Royal Naval Annuitant 
and Naval), Ker Street ...| 5 Mar. 1831 .. a a 944 1,056 
Exeter, Bedford Circus . ‘ 1815 ms m 31,189 | 33,929 
Plymouth (Dockyard) . May 21, 1817.. 2 i 918 905 
Ditto (South Devon) Cornwall 
Street... -| May, 1837.. Fe ee | 2,418 3,249 
Tavistock, Bedford ‘Office . «++e-| Aug. 16,1816..] 3 8 ‘a 803 901 






























































SAVINGS’ BANKS. 229 
Rate of Interest per Cent., Number of the 
Date of | per Annum, Depositor’s Balances. 
NAME AND LOCALITY. Establishment. 
Under the Under the On 20th | On 20th 
| Act of 1828. | Act of 1844. |Nov., 1842.|Nov., 1844. 
DORSETSHIRE. ige @iIZ « &. 
Blandford Forum, Actuary’s Ho.| Jan. 31,1818 | 3 6 8 300 1,009 1,822 
Bridport, East Street ...... Dec. 16,1817 | 3 8 5} 1,918 2,035 
Dorchester, Guildhall . .| Jan. 20,1818 | 3 8 0 we 1,581 1,756 
ES 5 ava pucedisas ics Jan., 1819 3.8 5} 406 472 
BOOM! 0.002002 cecccecccesecs| Apr 25, 1818 | 3 8 0 : 0 10 767 950 
IEE iinet inasscnaonee ca Nov. 20,1817 | 3 8 53}|218 4 1,245 1,408 
Sherborne, Cheap Street ......| Mar. 4, 1818 3.8 0 os 1,209 1,300 
Wareham and Purbeck, Wareham| July 18, 1818 | 3 6 8 os 597 677 
Weymouth and Melcombe Regis, 
St. Thomas’s Street, Melcombe 
ECO steeeeer ees .| Nov., 1837....;3 8 0 |3 0 0 514 610 
Wimborne .. .. 2. 20s0c0e0006-} Oct. 30,1818...) 3 8 5 = 678 760 
DURHAM. 
Barnard Castle ..... 1816 3 6 8 218 4 436 517 
Bishop Auckland, Silver Street - 3 8 53/218 6 853 955 
Chester le Street, National School| 1840 ........|3 6 8 3 00 100 120 
Darlington. . .| July 17, 1837.. - 216 8 716 994 
Durham, Town ‘Hall . 1816 Ww 218 4 672 753 
Hartlepool. . ...| Nov. 23, 1844 — = — — 
Lanchester, Justice "Room... .| June 1,1818..} 3 6 8 215 0 265 270 
Middleton in Teesdale, Town Hall May 19, 1838 ns 3.0 0 119 173 
Monkwearmouth, ee July 10, 1824 ea 216 8 724 989 
South Shields ... Oct. 27, 1817 ue 218 4 832 973 
Stanhope .... April 6, 1821.. “i oe 225 255 
Stockton upon Tees, " Almshouse 1816 3 66/218 0 1,260 1,468 
ESSEX. 
Barking and Ilford ...........| Feb., 1816....|3 6 8 | 218 4 606 628 
Chelmsford and Maldon ......} Aug. 30, 1817 a 3 0 0 2,467 2,663 
Colchester, Church Street..... Oct., 1817.. oo 218 4 2,020 2,160 
Dunmow, Town Hall ........| Jan. 1, 1818 .. oa 215 63 639 698 
Epping, High Street .. .| Oct. 14, 1816.. aie 218 4 599 630 
eS Pere re 1816 3 8 0|217 1, 501 531 
Harwich, Town Hall seeeeee.| June 1,1818..1}3 6 8 | 218 4 299 329 
Hinckford, Castle Hadingham.. Sep. 26, 1817 es 3.0 0 850 828 
Leyton, Girls’ School . 1816 ... -|3 6 6 |218 4 223 255 
Manningtree, Seeretary’s "House May 13, 1816 3.6 8 |215 0 231 265 
Rochford ..... Jan. 22, 1818 ‘i 217 0 402 457 
Romford, National "School . ‘| Sep., BBEZ «00 ee 3 0 0 2,277 2,483 
Saffron Walden, Secretary’s Ho. Feb. 21, 1817 - 3.0 7} 1,267 1,283 
West a a LES July 1,1819..)}3 7 0 |218 4 499 616 
Witham . ‘ . Oct. 1817 ....|3 6 8 | 217 6 1,227 1,322 
GLOUCESTERSHIRE. 
Bristol, St. — Avenue ..| Feb. 10, 1813 | 3 6 8 | 218 4 8,570 9,745 
Cainscross . ‘oo 1817 ..}3 8 5} ‘ 1,546 1,508 
Cheltenham, 94, High Street . Oct. 1,1818..| 3 6 8 a 3,320 3,835 
Cirencester, Town Hall ...... 1817 3 8 5} ” 1,601 1,732 
Dursley ........-.++-++++++-| Dec. 15, 1817..| 3 8 5 3 0 0 679 739 
Gloucester, Westgate Street . Jan. 21,1818 |3 8 4 218 9 2,049 2,358 
Kingswood, Sch. Room, Downend 1816 3 8 53|218 4 370 394 
Lechlade ‘ .| Jan., 1844 . — 3.0 0 — 100 
NI ack 6 ove sicw nes ; | Nov. 27, 1817 3 8 5} ” 735 771 











SAVINGS’ BANKS. 





Rate of Interest per Cent., 





Number of the 








per Annum. Depositors’ Balances. 
Date of 
NAME AND LOCALITY. Establishment. 
Under the Under the | On 20th | On 20th 
Act of 1828. | Act of 1844. |Nov., 1842. Nov., 1844. 
| 
\£ ese &if aw @ 
Stow on the Wold, Market Place} May 16,1816 | 3 8 4 218 4 1,330 1,400 
Tetbury, Chipping Lane ......| Oct. 1817.... | 3 8 53/3 0 0 1,131 1,277 
ane * Church Street....| Sept.4,1818..|3 6 8 |218 4 712 733 
Thornbury... rs .--| Dec. 27 1817..| - 2H i 675 678 
Winchcomb . ai May, 1840.... ne 218 4 76 93 
Wotton under Edge, Orchard ‘St. Jan. 1, 1839 . .| a ‘s 245 356 
HAMPSHIRE. | 
Alresford, Messrs. a s| Nov. 26, 1841 | 3 8 53/3 0 0 148 328 
Alton . March 27,1819} _,, 218 4 738 809 
Andover, ‘London Street . Jan. 1, 1827 . .| 3 6 8 4 ‘926 1,073 
Basingstoke, Town Hall ...... ; 1817 | 3.8 5} - 1,044 1,141 
Fareham. . May 20, 1845.. os 217 6 — _ 
Gosport, Town Hall... | Jan. 1,1821...3 8 0 |217 0 678 716 
Havant, Actuary’s House . : .| Jan. 1, 1819 ..|3 8 53|218 4 508 531 
Lymington, Secretary’s House | Feb. 28,1818 | 3 6 8 3$ 60 @ 827 946 
Isle of Wight, Holyrood Street, | 
Newport . en 217 2 | 1,881 | 2,313 
Petersfield, Sheep ‘Street . June 13, 1842 | 3 8 53|218 4 65 220 
Portsmouth, St. Thomas's Street Jan. 1, 1816 ..|3 6 8 217 6 3,637 4,187 
Southampton, 30, Portland St. ‘ - 3 0 0 2,485 2,819 
Winchester . ‘ ‘ as oe 3 0 6G 1,758 1,895 
Guernsey, States’ hentia St. | 
Peter’s Port . Jan. 4,1839..|3 0 0 |3 0 0 1,718 2,857 
Jersey, Royal Square ........| Aug. 9, 1834..!3 6 8 |3 0 0 | 3,659| 4,606 
HEREFORDSHIRE. | 
Bromyard ........ -o ++] Sept. 1836....;3 6 8 |3 0 5 24) 296 
OS I eT er eee 1816 | - 3.0 0 3,612 4,021 
Kington, Mr. John Coates’s ...| May, 1837....| Em 218 4 490 692 
Ledbury... secene) Mm 17, 2081 | a = 913 995 
Leominster, ‘Town Hall sickens 1816 | as 3.0 0 1,530 1,647 
Ross, National School . May 22, 1816.. | 3 8 541,217 0 813 885 
HERTFORDSHIRE. 
Baldock . 1816 i3 6 8 |3 0 0 | 480 504 
Bishop’s Stortford. . Nov. 1845 ....| — 2184), — _ 
Hemel Hempstead, Town ‘Hall 1818 i3 6 8 |3 010 | 511 580 
Hertford . Jan. 1, 1836 ..} aa 3.00 986 1,225 
giana eign Dec. 1, 1815.. - = 577 610 
ee 7 1817....;3 7 8} |218 6 1,007 1,124 
HUNTINGDONSHIRE. 
Huntingdon, St. Ives & St. Neots | Sept. 10,1816 3 6 8 |218 93| 1,747] 1,900 
| | 
KENT. 
Ashford, High Street ........| July 4th, 1816/3 8 4 218 4 | 967 1,070 
Bromley, High Street ........| Mar. 25, 1816|3 6 8 | 2 18 10 781 893 
Canterbury, High Street . 1816 me 218 4 | 3,514 3,940 
Chatham, High Street . Jan. 1, 1816 ..! - 217 2 | 2,803 3,235 
Dartford, Mr. Joseph Jardine’s 8 1816 3.6 6 215 63 834 913 
Deal & Walmer, Lower St., Deal' May, 1826....;3 6 8 3136 4 766 853 
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SAVINGS’ BANKS. 231 
Rate of Interest per Cent., Number of the 
Date of per Annum. Depositors’ Balances. 
NAME AND LOCALITY. Establishment. 
Under the Under the On 20th | On 20th 
Act of 1828. | Act of 1844. |Nov., 1842.|/Nov., 1844. 
£°2d4.|£ 8 a. 
Deptford, High Street........| Oct. 1816 ....;}3 6 8 |217 13 1,105 1,340 
Dover, 3, Snargate Street . Mar. 14, 1825 | Pe 218 4 1,698 1,855 
Faversham, Guildhall ........ May 22, 1816. .| Re 217 13 1,710 1,830 
Gravesend, 25, Queen Street ..| Sept. 1818.. ae 3 0 0 1,374 1,572 
Greenwich, Lewisham, and Lee, 

Gloucester Place, Greenwich | Oct. 24, 1816.. re 217 0 3,294 3,811 
Hawkhurst, Actuary’s House .. 1821 ” 215 5} 623 650 
I a Ra 1821 es 217 6 640 778 
Maidstone, 1, High Street .... 1822 He 218 4 | 2,232| 2,693 
Margate, Town Hall.... .! Jan. 12, 1839.. 7 215 0 445 575 
Ramsgate, Town Hall . | Nov. 21, 1818 | me 218 4 1,148 1,238 
Sevenoaks . wee .| April, 1816. a 218 9 1,146 1,234 
Sheerness, and Isle of Sheppey, | | 

Edward Street, Sheerness .. | at 29, 1818.. a 215 6} 449 524 
Tunbridge .. | Feb. 1845 .... — 3 0 0 — oe 
Tunbridge Wells, Parade... ..| 1818 sa “i 1,433 1,587 
West Malling, High Street . 1816 ie 218 4 418 465 
Woolwich &Plumstead, Woolwich July 11, 1816..| “ 2 ig 2,732 3,180 

LANCASHIRE. | 
Accrington and Church, National | / 

School, Accrington ........| | Sept.1,1817..)}3 8 53/3 0 0 620 701 
Ashton under Lyne, 22, ChurchSt. April, 1829... 3 6 8 |218 4 546 1,203 
Blackburn, Clayton Street ....| Sept. 3, 1831.. oa — 1,009 1,533 
Bolton, Market Street ........| Mar. 7, 1818.. i 215 6 1,866 2,730 
Burnley, Market Place .| Jan. 5, 1828 .. a 218 4 955 1,327 
Bury, Silver Street . .....| Mar. 30, 1822.. ‘a 217 1 1,236 1,773 
Cartmel, Mr. Wi illiam Field’s. .| June 12, 1818.. . 218 6 329 315 
Chorley, Grammar School . 1845 — 216 8 _ _ 
Clitheroe ........ rapa: 1845 — — — _ 
Colne.. June 19, 1844.. oo 218 4 —_ 135 
Croston and Rufford, Croston . cl March 5,1818 | 3 8 53/217 1 146 162 
Eccleston .... eamaries May 2, 1818 .. a 217 6 346 406 
Heywood, York Street .. .| 1845 _ 218 4 _ _ 
Kirkham ..... A ~~ 1845 — _— _ — 
Lancaster, New Street . | Jan. 10, 1823..;3 8 5 |3 0 0 2,455 2,779 
Lathom, Burscough, and Skel- 

— = Lathom House ....| Nov. 10, 1817 |3 8 53/3 016 341 328 
Leigh .. cecene $e vo April 14, 1845 _- 218 4 _ << 
Ley land .. | Mar. 21,1821 |3 8 53|216 8 891 1,290 
‘iene Bold Street. | 1811 ” 218 4 11,540 | 12,225 
Manchester and Salford, King 

Street, Manchester ........| Jan.31, 1818..|3 6 8 ‘i 15,195 | 20,680 
Oldham, Clegg Street . ..| Nov. 1840 .... es “ 299 622 
Ormskirk, Church Street.... a May 30, 1822. A oa 3 010 901 925 
Poulton . “ Keatwnes ee | Feb. 23, 1822/3 8 53|218 4 418 450 
Prescot, Town Hall ...... ....| April, 1824.. ‘ 3 0 0 405 449 
Preston, Lune Street ........ Mar. 11, 1816 o 3 010 2,788 | 3,919 
Rawtenstall ..... ..| Aug. 5, 1836. -|3 6 8 218 4 415 648 
Rochdale, South Parade . .| Feb. 1818 .... a - 993 1,740 
St. Helen’s, Market Street . <4 April 13, 1818 im 215 6 515 556 
Southport, Pendleton House . .| April, 1840....)3 8 53/218 4 164 
Stalybridge, Rasbottom Street .. | July, 1828. 3 6 8 ” 797 | 1,335 
Ulverstone, Union Street......| May 21, 1816.. ss 3 010 2,227 2,432 




















SAVINGS’ BANKS. 





Rate of Interest per Cent., 


Number of the 











per Annum. Depositors’ Balances. 
Date of — Tees sotietaieainivetiit 
NAME AND LOCALITY. Establishment. 
Under the Under the On 20th | On 20th 
Act of 1828. | Act of 1844. |Nov., 1842.|Nov., 1844. 
Ze @ie « & 
Warrington, Butter Market St. | Jan. 1818 ....| 3 8 0 a 2,841 3,181 
West Derby, W. Derby, Liverpl. | July, 1838 .... — 218 4 —- 117 
Wigan, Standishgate Street....| June, 1821....|3 6 8 | 216 8 1,628 2,087 
Woolton, The Parsonage...... 1833 — 218 4 — 80 
LEICESTERSHIRE. ’ 
Ashby de la Zouch, Market St. | June 25,1818..| 3 6 8 216 8 702 806 
Hinckley, Mr. Short’s Public Rm.) Dec. 10, 1823.. “ 217 1 663 716 
Leicester, Market Place ......| Dec. 11,1817.. *: 218 0 2,187 2,275 
Loughborough, Fennell Street..| April 6, 1818.. “ 215 63 1,024 | 1,238 
Lutterworth, Messrs. Bottrell he 
Son’s . . June 13, 1822 218 10 654 741 
Market Harborough . . Aug. 7, 1838 .. i 215 64 334 469 
Melton Mowbray, NottinghamSt. Nov. 1837 .... ee 218 4 673 957 
LINCOLNSHIRE. 
Alford, Market Place ........| Jan.3,1818 ..|3 6 6 |218 4 312 346 
Boston, Bridge Street ........| Dec.3,1817 ..|3 6 8 | wa 1,887 | 2,101 
Bourn, Town Hall .......... 1818 a a 375 | 42) 
Brigg, Town Hall............| May 12, 1831 es i 357 417 
Caistor, Horse Market........ 1818 a $0 0 705 816 
Folkingham, Greyhound Inn ..| Jan.1, 1818 .. a4 123 ¢ 431 438 
Gainsborough .............. April 5, 1819.. a ¥ 1,539 | 1,666 
Grantham, Finkin Street ......| Mar. 5, 1818.. ‘it a 2,125 | 2,423 
Horncastle, Millstone Street . ..| Dec. 11, 1817.. ai | = 783 | 830 
Lincoln, Bank Street ........| April 5, 1816..|3 6 8 | 218 4 3,169 3,430 
Louth, Mercer Row ..........| Sept. 27, 1817 i * 1,429 1,663 
NS iene agig aati) aoa aed April 14, 1818 ri i 1,181 1,248 
Spalding, Hall Street ....... -| March 10, 1818 me 215 9 740 | 868 
Spilsby, Town Hall . Jan. 1, 1818 . " 218 4 487; 606 
Stamford and Rutland, "St. Peter’s | 
Street, Stamford . March 31,1818} 3 8 5} ” 1,427 1,607 
Wainfleet, Mr. B. Pickersgill’s 1818 3 6 6,215 63 91 98 
LONDON anv MIDDLESEX. 
Bishopsgate, Bloomfield Street, 
Moorfields .. July 22,1816 |3 5 2 1217 6 34,694 | 39,028 
Bloomsbury, 30, Montagu Street Feb. 10,1817 |3 8 53/218 4 17,329 | 19,212 
Brentford and Ealing, ee 
Butts . 1818 3 6 8 218 10 1,332 1,398 
Camden Town, Infant School ..| May 20, 1839 - { 7s 548 785 
Chelsea, King’s Road ........| January, 1819 | 3 8 5 |218 4 6,173 7,243 
Cripplegate, Lr. Whitecross St. Aug. 9, 1819..| 3 6.0 217 @ 3,071 3,414 
Covent Garden, Gt. Russell St. 1818 3 8 53;215 0O 1,570 1,490 
Edmonton, Fore Street ...... 1829 368 |215 6 387 407 
Enfield, Free School Church-yd.| Feb. 20, 1839 ps | 218 4 86 110 
Finsbury, Sekforde St.,Clerknwl. 1816 380 ;3 00 5,811 7,230 
Fulham, National School...... n 36213 63 162 187 
Hackney, Parish Committee Rms. 1818 3501216 0 1,090 1,204 
Haggerstone and North East 
London, 77, Hackney Road..| June, 1840... + | 218 6 250 532 
Hammersmith and Chiswick, 
Hammersmith ............| April17,1816|3 6 6 |218 4 836 839 
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Rate of Interest per Cent., Number of the 
Date of per Annum. Depositors’ Balances. 
NAME AND LOCALITY. Establishment. 
Under the Under the On 20th | On 20th 
Act of 1828. | Act of 1844. |Nov., 1842.|Nov., 1844. 
Ze @d\% «= & 
Hampstead, 12, New End .... 1818 3.6 8 215 63 544 620 
Harrow on the Hill, Sec.’s Ho. | Feb. 23, 1841 a 215 63 106 147 
Highgate, Southwood Lane ....| April 12, 1845 —- 215 6 _ _ 
Hornsey, Crouch End Chapel .. 1819 3 6 8 |217 0 184 203 
Hoxton, National School......| Jan. 7, 1843 .. — 217 6); — 447 
Islington, Lower Street ......| April, 1816 3 6 6 215 63 | 1,896 2,243 
Kensington and Brompton, Ken- 
sington .... 1819 3 6 8 218 4 1,408 1,493 
Kingsland Road, 2, ‘Kingsland Rd. June 11,1842 | 3 5 2 217 6 139 398 
Limehouse, National School . Nov. 18,1816 | 3 6 8 218 4 1,791 2,099 
Paddington, National School, 
Harrow Road ...... 1832 3 6 8 |215 6 2,333 3,200 
Poplar, Town Hall ..... 1816 i 218 4 1,154 1,244 
St. Clement Danes, Vestry House 1830 = a 4,075 4,540 
St. Martin’s, St. Martin’s on . 
Charing Cross ...... April 15, 1816 | 3 8 5} Ps 32,567 | 36,851 
St. Marylebone, 76, Welbeck St. | July 5,1830..| —y» { ee. } 13,349 15,124 
St. Pancras, 50, Up. Charlotte St.| Dec. 31, 1825 as 3 010 4,097 5,070 
Staines, Church Street . Aug. 1, 1816.. a 218 4 1,190 1,264 | 
Stepney, 34, Colet Pl., Coml. Ra. June 27, 1837 | 3 8 ‘i 1,401 1,962 
Stoke Newington and Stamford 
Hill, High St., Stoke Newngtn.| Dec. 16,1826 |3 5 0 | 215 6$ 580 666 
Tottenham, Free Grammar Schl. 1829 3 6 8 o” 609 655 
Upper Albany Street, 64, Albany 
Street, Regent’s Park ......| January, 1842 |} 3 8 53/3 010 71 220 | 
Uxbridge, Public Rooms . July, 1816....)3 6 8 218 4 1,844 2,048 
West London, 27, Farrington 
Street, City ...... ..| June 24, 1837 a °° 3,061 4,321 
Westminster, Sessions House ..| Feb., 1838....| 3 8 5} ” 1,557 2,254 
Whitechapel, 6, Osborn Street. . 1819 35 2 217 6 6,188 7,114 
J 
MONMOUTHSHIRE. 
Abergavenny, St. John’s Church | Sept. 29,1817 | 3 6 8 |3°0 0 499 552 
Caerleon and Newport, _— 1831 - 218 4 328 447 
EE Ea 1819 ‘i 218 0 536 600 
Monmouth. . ..-| July 27, 1816 = 218 4 1,152 1,289 
Pontypool . oo] Get. 9. FBZE .. i 215 62 324 359 
NORFOLK. 
Aylsham, National School .... 1818 3 6 8 |215 6 496 561 
Downham Market, High Street de 1841 os 218 4 101 184 
PaO 62 00.00 000% x 1819 ‘i 218 6 753 818 
Harleston, The Swan in rr 1819 oe 217 0 533 559 
King’s Lynn, 118, _ Street | October, 1817 a 218 4 1,774 1,954 
North Walsham ... Feb. 21, 1820 o 3 010 511 577 
Norwich, Hay Market . | April 29, 1816 “- 218 4 9,468 | 10,715 
Swaffham, Mr. Philo’s .| Feb. 19, 1818 3 8 53/219 0 502 509 
Watton, Mr. B. Chaston’s .... 1819 3 6 6 * 295 319 
Yarmouth, Howard Street ....| Sept. 14,1818 | 3 6 8 | 218 4 2,507 2,700 
NORTHAM PTONSHIRE. 
eer .| July 26,1839 | 3 6 8 {218 0 249 339 
Northampton.. .. .| August 3, 1816 as 3.0 0 5,745 6,099 
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° Rate of Interest per Cent., Number of the 
Date of per Annum. Depositors’ Balances. 
NAME AND LOCALITY. Establishment. 
Under the Underthe | On20th | On 20th 
Act of 1828. | Act of 1844. |Nov., 1842. 'Nov., 1844, 
2 é& £22 & 2 
Oundle and Thrapston, Oundle | Oct. 1, 1818 ..|;3 6 8 | 218 4 956 1,026 
Peterborough, Cumbergate Street | Dec. 28, 1818 ee 217 14 1,193 1,307 
NORTHUMBERLAND. 

Allendale, Market Place ......| April 13, 1838 | 3 8 53/3 0 0 162 217 
Alnwick . Oct. 19, 1816 i a 1,000 1,102 

Berwick and Tweedmouth, ’ Dis- 
pensary es Berwick . Feb. 19,1816 |3 6 8 |218 4 1,109 1,326 
INR. .00:00 sc 00-0csecccece| Os G@ BAO ..15 8 5213 OFC 1,273 1,421 
Morpeth Sept. 4, 1816..|3 7 8 | 218 4 845 | 932 
Newcastle upon Tyne, Pilgrim St. Jan. 10,1818..; 3 6 8 3$¢e 6,126 | 7,441 
Tynemouth, North Shields . March, 1836 .. - 218 4 566 | 675 

NOTTINGHAMSHIRE. 
East Retford . . .| Feb. 16,1818 |3 6 8 |218 4 1,483 1,535 
Mansfield, Town "Hall . canna ae Jan. 2, 1818 .. Bs 3 010 1,302 1,437 
Newark, Lombard Street .. Oct. 6, 1817 .. os 2% 4 2,081 | 2,257 
Nottingham, Low Pavement... ..| Feb. 4, 1818 ..| 3 8 5 = 8,003 9,032 
Southwell, Bar Lane ........ March 31,1818} 3 8 53|3 010 734 777 
Worksop, Bridge Street ......| Dec. 29, 1817 a 3 0 0 824 1,061 
OXFORDSHIRE. 
Banbury, Parsons Street ......| March 14,1818} 3 8 2 218 9% 2,990 3,254 
Bicester, Market End ........ April 29,1842 |}3 6 8 |218 4 85 210 
Burford . .| July 4, 1826 ..|3 6 6 |215 63 284 327 
Henley on » Thames, Bell Street 1817 3 6 8 218 4 1,022 1,077 
Oxford, opposite the Guildhall. .| April, 1816 a ae 5,037 5,508 
Woodstock, Town Hail ......| Nov. 21, 1836 ”s 215 6} 176 210 
SHROPSHIRE. 
Bridgnorth, Bank Street ...... 1818 3 8 53/3 0 0 1,709 1,978 
Ellesmere, Scotland Street . Dec. 29,1817..;3 8 5 aa 712 761 
Lilleshall .... Jan. 3,1818..|}3 6 8 | 218 4} 448 448 
Ludlow, New Blags., . “Castle St. July, 1818.... - 3.0 0 1,831 1,981 
Market Drayton, Cheshire Street | Nov. 16, 1818 ms *2 18 10 785 814 
Newport, High Street . -| April 18, 1818 aR 3 010 1,255 1,200 
Oswestry .. .| Jan. 14,1818 | 3 8 5} ” 1,150 1,207 
Shiffnal, New Street. -| June 26,1819..| 3 6 8 |219 5 352 400 
Shrewsbury, College Hill. 1818 ae 218 4 3,753 4,157 
Wellington. . ane al 1818 a = 702 677 
Wenlock and Tronbridge acaansia 1817 ia 3.0 0 1,692 1,746 
Whitchurch ..... snccove| Maat, 5036 .. a 218 4 1,345 1,532 
SOMERSETSHIRE. 

Bath, Charlotte St., Queen Square| Jan. 1815 ....| 3 8 4 3 010 5,795 6,741 
Bridgwater, Court House . Dec.-8, 1817..;3 6 8 218 4 1,796 1,907 

Castle Cary, Bruton, Wineanton 
and Shepton Mallet . Feb. 1818 .... ie a 1,597 1,721 
Frome Selwood . oe Jan. 1, 1818 .. a os 996 1,137 
Nether Stowey ( Quantock) Oct. 29, 1817..;3 8 53/3 0 0 781 817 
Taunton, High Street . July, 1817....| = 3 010 6,438 7,334 
Wells, Town Haill.... wi 1818 13 6 8 |215 63 907 1,025 
Wrington .. .| April, 1818....| - 218 4 573 653 
Yeovil .... 1818 ‘ss ~ 1,230 1,330 
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Rate of Interest per Cent., 


Number of the 








per Annum, Depositors’ Balances. 
Date of 7 
NAME AND LOCALITY. Establishment. 
Under the Under the On 20th | On 20th 
Act of 1828. | Act of 1844. |Nov., 1842.|Nov., 1844. 
STAFFORDSHIRE. £e2@£.\8 & € 
Bilston, Walsall Street... 1839 3 68 |3 0 0 129 196 
Brewood. . 1818 ie 218 4 384 398 
Burton upon Trent, Horninglow 
Street . _ nr 1818 ‘i 3.0 0 761 928 
Cheadle, Lower Street . June 19, 1819 Re 2 18 10 1,031 1,143 
Kingswinford, Dudley and Stour- 
bridge. . B 1834 3 8 53/3 0 0 903 1,160 
Leek, Town Hall . ..| Jan. 6, 1823 ..| 3 6 8 | 218 4 680 858 
Lichfield, Bird Street . ..| Feb. 27, 1818.. om 3 0 0 879 932 
Penkridge, Market Place ....|Dec.1818....| 5, { + 401 | 441 
Pirchill Meaford, Stone .| Nov. 3, 1818.. ae 215 63 1,562 1,729 
Rugeley, Market Place ..-.| July 14, 1817. a 218 6 1,074 1,078 
Shelton, British School 1824 ‘a 30 7 1,025 1,266 
Shenstone, Vestry Room ......| March 25, 1818 ea 3 0 7} 245 258 
Stafford . .| Jan. 1, 1834 .. ite 218 4 674 802 
Tamworth, "Silver ‘Street . Mar. 20, 1823 = 3 0 7} 781 833 
Trentham ...........2+.+.++| Dec. 27,1817..;3 8 53/3 0 0 415 424 
Waste oo. cscs es cvcescccce| Mapa, OH ..13 6 8 121 6 84 116 
Walsall . 1825 oa 3.0 0 858 1,054 
Wolverhampton. . 1825 “ 3.0 0 1,304 1,548 
Yoxall & Barton under Needwood 23 Mar. 1818.. ” ” 729 789 
SUFFOLK. 
Bungay ..... June 22,1818 | 3 6 8 |216 8 483 588 
Bury St. Bamands, Crown Street Feb. 2, 1816. Re 3 0 0 1,666 1,819 
Coddenham, Mr. C. Pritty’s ..| May 1, 1818 . ‘i 218 4 894 941 
Eye, Secretary’s House ... . 1818 i 215 64 799 999 
Framlingham, Mr. G. Edwards's | Jan. 1819 . 3.8 2 /;217 8 696 736 
Hadleigh, Messrs. Mills, Baw- 
tree, & Co.’s. a .| Aug. 31,1818 | 3 6 8 |217 14 601 665 
Halesworth ... so ccsces| MaRS So, 3816 a 215 64 546 659 
Haverhill, Post Office eae .| Sep., 1836.... oa 218 4 254 285 
Ipswich, Corn ce 1816 3 8 5 am 440 521 
Ditto (Quay Parish) Queen St. Sep., 1816....| 3 8 5} i 2,100 2,426 
Lowestoft, Town Chamber ....| March 25, 1818) 3 6 8 218 10 440 492 
Sudbury, 5, Friars Street ....| Sept. 16, 1822 = 218 4 660 751 
Woodbridge, Mr. Gall’s ......| June 15, 1818 ‘ 215 63 1,483 1,623 
SURREY. 
Camberwell, Peckham, and Dul- 
wich, Church St., Camberwell 
—High St., Peckham—Free 
School, Dulwich ..........| May, 1816....|3 5 0 | 215 0 1,911 2,251 
Carshalton .... ....{| April, 1817 3 8 53/3 010 282 319 
Chertsey, The Library. fe caseces.[ S EO 12S F 470 597 
Clapham seve’ ...| April 1816.. s 8 213i 2 1,303 1,735 
Croydon, Town "Hall Ss .| July 1819 .... ‘i 218 4 908 1,047 
NE ncn acin kcincnceresesos 1819 3.6 8 ” 716 799 
Epsom, High Street. . ...| April 26, 1819 ‘i 216 0 423 469 
Ewell, National School... occceee| Sept. 29, 1816 i: as 177 172 
Farnham ‘ ...| Sept. 29,1817 |}3 8 5 | 3 010 885 992 
Godalming. . ..| April 19, 1816 | 3 8 0 | 215 0 485 516 
Guildford, 115, ‘High ‘Street .| April 22,1816; 3 6 8 |3 0 0 1,748 1,888 
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NAME AND LOCALITY. 


Date of 
Establishment. 


Rate of Interest per Cent., 


per Annum. 


Number of the 
Depositors’ Balances. 





Under the 


Act of 1828. 


Under the 
Act of 1844. 


On 20th 


Nov., 1842. 


On 20th 
Nov., 1844. 





Kennington and Stockwell, Cha- 
pel Street, North Brixton .. 
Kingston on Thames, Association 
Lambeth (St. John), Church St., 

Waterloo Road.. 

Ditto (St. Mary), LambethGrn. 
Norwood, National School .... 
Reigate, Town Hall ........ 
Richmond and Mortlake .... 
Rotherhithe, Deptford Road 
Southwark, 9, Three Crown Sqre. 
Wandsworth, High Street .... 


SUSSEX. 
Arundel, Free School ........ 
Battle. . ‘ 
Brighton, 3, PrincesPl. , NorthSt. 
Chichester, St. Martin's Square 
Cuckfield, Mr. John Albery’s .. 
East Grinstead, Actuary’s House 
Hastings, Town Hall 
Horsham, Town Hall . 
Lewes. . 
Medhurst, Market Place . 
Petworth, Town Hail 
Rye and Winchelsea, Market St. 
Uckfield, Girls’ National School 
Worthing, Town Hail .. 


WARWICKSHIRE. 
Atherstone, Town Hall 
Birmingham . 

Coventry, Hertford Street . 
Rugby, Vestry Room ...... 
Stratford on Avon, Mr. Bolton’s 8 
Sutton Coldfield, Town Hall .. 
Warwick and Leamington, North- 
gate Street, Warwick, and 
Town Hall, Leamington .... 


WESTMORELAND 
Kirkby Lonsdale ........ 
Kirkby Stephen 


WILTSHIRE. 
Bradford, Pippet Street ...... 
Calne, Church Street ... 
Chippenham ...... 
Devizes, Town Hall. canes 
Malmesbury, Actuary’ 8 , “House 
ea ers Street . 
Melksham . oe 


Salisbury Statupoesnanenes 
MII cis 5. gece nee ska ees 





Jan. 1, 1843 .. 


..| Jan., 1818.... 


Jan. 1, 1827 .. 
Nov. 1818 .... 
Jan. 4, 1845 .. 


.| June 15, 1819 
..| Nov. 21, 1828 
--| Jan. 1, 1838 .. 


March 21, 1816 
1816 


1818 
1816 


Dec. 26, 1817 | 


1812 
Dec. 1835 . 


Feb. 1, 1819 .. 


June 21, 1845 


.| Nov. 1819... 


1816 


.| May 15, 1819.. 


Oct. 1, 1818 .. 
Oct. 5, 1816 .. 
1816 


....| April 30, 1817 


.| Jan. 1, 1818 . 
.| May, 1827.... 


-| June, 1835.... 
.| July 11, 1818.. 
Sept. 12, 1834 
Jan. 11, 1819.. 


Feb. 14, 1818 


..| Nov. 26, 1818 
-«-| Nov., 1845.... 


Dec. 3, 1836 .. 
1816 


...| Jan. 23, 1822.. 


Dec. 12, 1817 

Jan. 30, 1818.. 

.| dam., 1818... 
1819 
1815 
1818 





w 2 & Go 2 & to We 





Z£a ¢€ 


6 


217 
215 
15 


” 
15 
18 
15 
16 
18 


i 
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d. 
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63 
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321 
1,348 


1,115 
3,024 
664 
986 
348 
12,615 
339 


903 
1,480 
3,994 
1,899 

272 

713 

654 
1,901 

484 

661 
1,571 

528 

984 


657 
13,186 
2,323 
910 
1,021 
384 


3,203 


954 








SAVINGS’ BANKS. 





Rate of Interest per Cent., 
per Annum. 


Number of the 
Depositors’ Balances. 





NAME AND LOCALITY. 


Under the 
Act of 1828. 


£ «., & es &, 
Trowbridge, Actuary’s House .. 2 0 7} 902 
0 


3 
Warminster, Boreham Road ..| April26, 1823 | 3 8 0 1,449 


Under the 
Act of 1844. 


On 20th On 20th 
Noy., 1842.|/Nov., 1844. 








1,051 
1,678 


WORCESTERSHIRE. 
Bewdley, Guildhall 
Bromsgrove, High Street 
Droitwich . ‘5 
Evesham, High Street . . 
Kidderminster, Church Street. ‘ 
Shipston on Stour.. 

Stourport, Litchfield Street. 
Upton on Severn .... 
Worcester, St. Nicholas Street 


YORKSHIRE. 
Barnsley, Church Street . 
Bedale a oceces 
Beverley, Langate. 
Birstal, Cleckheaton, and Batley 
Bradford and East oe Kirk- 

gate, Bradford .. 
Doncaster, High Street cacwalies 
Goole and Marshland, Banks 
Terrace, Goole . scaveren ante 
Guisborough, Town Hall. peatecets 
Halifax, 22, George Street . 
Harewood . . 
Howden, Bridge "Gate . 
Huddersfield, Buxton Road.. 
Keighley and Bingley ..... 
Kingston on Hull, Postern Gate 
Knaresborough, Ripon, and Wi- 
therby ... eee 
Leeds, 30, Bond ‘Street 
Leyburn. . os 
Malton nbiee stein ot. 05' 
Northallerton. . 
Otley and Wharf dale, ‘Charles 
Street, Otley.. . 
Pickering ae ae 
Pontefract, Town Hall. <a 
Reeth.. ‘“ are 
Richmond . 
Saddleworth . 
a King ‘Street 
Settle . err 
Sheffield, Surrey 8 Street . 
Skipton .. Baas 
Stokesley . 
Thirsk ..... 
Wakefield, Bruton Street... 
Wentworth - none 
Whitby, Flowergate .. 
York, Blake St. & St. Helen's 8 ‘Sq. 











July 1818 .... 
March 17, 1828 


+++} Oct. 8, 1619 .. 
.| May, 1839.... 


March 25, 1818 


.| June, 1818.... 


.| April 2, 1818.. 
1818 
May 28, 1818.. 


March 4, 1829 
1818 


| April 30, 1818 


Feb. 4, 1822 .. 


June 11, 1818 
Oct. 13, 1817 


.| May, 1833... 


.| April 1819... 


Oct. 5, 1816 . 


| Sept. 22, 1817 


1818 


..| March 28, 1818 


-| March, 1819 .. 
Jan. 3, 1818 .. 


Oct... 1017 ... 
Feb. 1818 .... 


.| May 8, 1818 . 


Jan. 6, 1827 .. 
June 9, 1819.. 


-| Nov. 1818 .... 
.| Aug. 1842 .... 


Sep. 19, 1817.. 


..| July 28, 1837 
..-| March, 1817 .. 
..«-| May 1, 1824 .. 
...-| Nov. 27, 1818 


1818 
1819 


..| April 4, 1818.. 
.| Sept., 1822 .. 
.| May 31, 1819.. 


Nov. 7, 1817.. 


| Jan., 1837 .... 


1819 


| July 13, 1816.. 

















383 435 
567 700 
381 407 
401 559 
813 933 
826 921 
695 710 
577 594 
6,899 7,291 


1,020 
1,402 1,470 
1,765 1,885 

441 599 


1,217 


2,553 
2,573 


3,620 
2,753 


120 142 
310 334 
1,442 1,877 
328 343 
672 688 
1,776 2,200 
865 1,164 
11,028 | 12,225 


3,277 3,636 
6,415 7,495 
608 649 
1,404 1,552 
583 663 








628 724 
375 457 
1,563 1,758 
108 146 
1,702 1,852 
184 197 
1,515 1,614 
1,355 1,454 
5,257 6,356 
744 834 
666 726 
1,210 1,349 
1,505 1,703 
244 294 
1,157 1,279 
5,991 6,005 
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Reports of Joint Stork Banks. 


—__—— 


Notre.—[We shall be happy to give publicity to the Reports of all Bank Meetings, as early after 
they occur as possible, if the Secretaries will please to favour us with Communications. The 
information thus afforded will be exceedingly interesting and valuable; more particularly so 
as no such collection of Reports has ever yet been published.]—Ep. B.M 





NATIONAL PROVINCIAL BANK OF ENGLAND. 


At the Thirteenth Annual Meeting, held at the office, Bishopsgate Street, 
London, May 14th, 1846, John Melville, Esq., in the Chair. The following 
Report was presented by the Directors— 

“In presenting to the proprietors their Thirteenth Annual Report, the 
directors have the satisfaction of stating generally, that the business of the 
company continues to be marked by a steady progress, and to exhibit, in the 
character of its increase, gratifying evidence of that accession of connexion, 
which may yearly be expected to accrue from further experience of the advan- 
tages which the company is enabled to confer ypon local interests, and that 
conviction of its stability which time deepens and confirms. 

The operations of the company, and the commercial and general banking 
character of last year, have been unattended by any circumstances, which, 
in the opinion of the directors, call for lengthened remark. Money con- 
tinued abundant until towards the close of the year, when a pressure occurred, 
the result of the extraordinary railway speculation which had for some time 
prevailed. During this season of wild adventure, the directors did not allow 
any inducement of profit to draw them aside from legitimate banking busi- 
ness, which, however, upon the whole, has been conducted at improved rates 
of interest, as compared with those of the preceding year. 

The following statement of accounts shews the result for the year ending 
the 3lst December, 1845— 


Jan. 1, 1845. Amount of undivided profits at this date.... £59,678 5 5 
Dec. 31. Net profits of 1845, after making allowance for bad 

and doubtful debts, and for a portion of preliminary ex- 

pences..... tebicerane ses Lektanewecebunese eas oe Eee 6 S 








Making a total of ........ £87,009 12 2 
Deduct dividend paid to proprietors for 1845...... 20,541 10 0 


—_—- 


Leaving undivided profits at 3lst December, 1845.. £66,468 2 2 


And making an addition to the reserve fund of ........ -> +. £6,789 16 9 


The Directors who go out of office by rotation, are John Hinxman, Patrick 
Cruikshank, and Charles Heaton Ellis, Esquires, all of whom are eligible to 
be re-elected, and offer themselves accordingly.” 

The above report having been read, it was unanimously resolved, that the 
retiring Directors be re-elected; that the thanks of the meeting be tendered 
to the Directors, for their prudent and successful management of the Com- 
pany’s affairs during the past year; and to the Chairman, and to the General 
Manager, and to the Branch Managers, and the other Officers of the estab- 
lishment, for the able manner in which they have discharged their respective 
duties. 





NATIONAL BANK OF IRELAND. 


At the Eleventh Annual Meeting of this Bank, held Wednesday, 27th May, 
at the Company’s Offices, Old Broad Street, London, Daniel O’ Connell, Esq., 
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the Governor, in the chair, the following report was presented by the 
Directors :— 

“The Directors of the National Bank of Ireland have much pleasure in 
meeting the proprietors assembled at¢bis, the Eleventh Annual General Meet- 
ing of the Company, and in submitting for their approval a statement of the 
assets and liabilities together with the profit and loss account of the Bank up 
to the 3lst of December. 

In the last annual report, the Directors alluded to the proposed measures 
in regard to banking in Ireland, and by the Act which came into operation on 
the 6th of December, the issues of each bank are definitively limited, and any 
excess over the fixed amount must be represented by specie. The Act further 
requires returns of the circulation and specie to be made weekly to Govern- 
ment, and which are published monthly in the Dublin Gazette. 

The Directors, with a view to advance the general interests of the Com- 
pany, deemed it expedient to augmemt the paid-up capital of the Bank, 
and a call of £5 per share was accordingly made upon the Proprietors, 
payable in two moities, one on the 15th of October and the other on the 15th 
of January, thereby increasing the paid-up capital of the Bank to £450,000, 
and, although the first instalment of £50,000 did not become payable until 
the 15th of October last, the shareholders received the dividend thereon for 
the full half-year from the 30th of June to the 31st of December. 

The potatoe crop in Ireland last Py sustained a general blight, and the 
deficiency in this staple provision of the great mass of the people has con- 
sequently led to much suffering and destitution; the Directors have, therefore, 
considered themselves called upon on an occasion like the present, to contribute 
liberally to the funds which have been raised for the — of alleviating the 
existing distress, and in the performance of these benevolent acts they are 
confident of having the cheerful concurrence of the shareholders. 

The directors have to congratulate the proprietors on the result of the 
operations of the bank for the past year, whereby they have been enabled to 
add £5,867 5s. 3d. to the Reserve Fund, after paying the two half-yearly 
dividends, amounting to £18,750. 

The undivided profits at December, 1844, were .... £33,628 19 10 
Net profits for the year ending December, 1845.. 24,617 5 3 
58,246 5 1 
Deduct half-year’s dividend to Midsummer, 
ME arene nope cane ocular nears £8,750 
Do. do. Christmas, 1845 ............ 10,000 





£18,750 0 0 


Leaving amount of undivided profits at December, 
EE ER EES Rsaeie aera sie! evel as £39,496 5 1 

There are now to be elected four directors in the room of Daniel O’Connell, 
Esq., M. P.; Thomas Lamie Murray, Esq,; John Clement Ruding, Esq. ; 
and James Reade Esq.; whose seats at the board are vacated by rotation, and 
all of whom are candidates for the office, and eligible to be re-elected. 

After the reading of the Report, the retiring Directors were re-elected and 
votes of thanks passed to the Chairman and Directors, for their continued 
attention to the interests of the Bank. 

The Chairman on moving the adoption of the report said. We have, I think, 
done well, and we have every prospect of doing better. A call has been made 
upon the Proprietors, which has been cheerfully and readily responded to. The 
entire amount of the call was paid, notwithstanding the diificulties of the times 
and the demands for money from other quarters. We have increased our capi- 
tal—we have increased our circulation—we have increased our deposits; and 
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our reserved fund has been considerably increased also. Under these cireum- 
stances, I think we are entitled to call on you to consent to the adoption of 
this report. I have the profit and loss account before me as well as the 
balance-sheet. We have subscribed no less a sum than £400 to alleviate the 
distress in the different localities in whtélewe have branches in Ireland. The 
contribution has been readily made, and I am glad it has now met with the entire 
sanction of the Proprietors. The expenditure of this sum has been carefully 
considered by the Directors; the various sums have been placed at the 
disposal of the different local committees to be distributed under their 
immediate inspection. These gentleman had contributed largely to the funds, 
and we might, therefore, expect that they will exercise a due vigilance over the 
proper disposal of them. The six new branches'which were opened have been 
productive, and are likely to be eminently prosperous.” 





DUDLEY AND WEST BROMWICH BANKING COMPANY. 


At the twelfth Annual Meeting of the Shareholders in this Company, held 
at the bank in Dudley, on Tuesday, 3rd February 1846, Thomas Badger, Esq., 
in the chair; the following Report was presented by the directors, and read to 
the Meeting :— 

It now devolves on the directors to present their twelfth Annual Report, 
which they trust will ues acceptable to the proprietors; since the working 
profits of the bank in 1845 have considerably exceeded those of the two pre- 


ceding years, and almost reached the largest amount which has been realized 
in any one year, since the formation of the Company; and when it is borne 
in mind that the rates of interest in the former part of the past year were 
unprecedentedly low, and that the competition of the private and public 
establishments that surround us, and of the Bank of England which has now 


adopted the general banking system, has been unusually active; it must be 
admitted that the achievement of such a result is most gratifying. 

It is also a source of satisfaction that the directors have not found it neces- 
sary to encroach upon the guarantee fund, which amounted last year to £44,000, 
and to which they will be able to add another £1000 this year, besides carrying 
over a large sum for the purpose of making an additional reserve ; experience 
having proved the necessity and policy of making annual provision, by antici- 

ation for contingencies, as the best means of preserving the guarantee fund 
intact, and insuring the payments of the usual dividends, 

The revival of industry, and the return of prosperity, after so long a period 
of depression, will assuredly produce corresponding advantages, and justify the 
confidence of the directors in the continued welfare of the bank ; and if the 
shareholders will give their valuable assistance by bestowing the influence and 
exertions they may fairly exercise im promoting the business of the concern, 
a much larger increase of its profits may be reasonably expected; notwith- 
standing the restriction in the circulation, and the injurious operation of such 
a measure, the policy of which is extremely questionable. 

With these remarks, the directors proceed to state the result of the last 
years transactions :— 

Pee SP Na obec aecrcssssereivciseascnand £9,944 6s. 10d. 


Dividend at the rate of 10 per cent. for the year .....€4,292 10 0 
To guarantee fund, making it £45,000... ........ 1,000 0 0 
Surplus to reserve fund ............... 1,651 16 10 
£9944 6 10 
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LONDON AND DUBLIN BANK. 


At the annual meeting of this company, Sir Ralph Howard, Bart., in the 
chair, the report of the Directors was presented, from which it appeared that 
the bank was favorably looked » and gradually progressing in Ireland, 
where several new branches had been established. The aid-up capital 
was £58,900, and the amount of balances, deposits, &c., £166,495. The 
net profit for the year was £4,130 18s. 8d., the gross profits bei 
£13,385 13s. 1d., and the expenditure in London and in Ireland, 
£9,254 4s. 5d. A dividend of 4 per cent. per annum was recommended, 
and the balance was carried to the reserved fund. With the exception of 
Dublin, the business in Ireland has been of a very remunerative character. 
The directors had postponed their dividend for the past year till a more 
remunerative period, for they entertained no doubt of the ultimate and com- 
plete success of the bank. After the adoption of the report had been moved 
by the Chairman, and seconded by Colonel Acton, M.P., a discussion took 
place in respect to the propriety of the management being in Dublin instead 
of London. The chairman said, that although the proprietary was mostly 
Irish, he considered that the board of management should be in London, and 
that it was one of the conditions which brought him into the company. 
Mr. Farrell thought that the board should be in Dublin, and that much valu- 
-able time was lost in waiting for communications from the board in London. 
Mr. Cox, Mr. Guinness, and others spoke on the subject, which was left for 
the consideration of the directors. The report having been adopted, thanks. 
were voted to the chairman, and the meeting adjourned. 





STOURBRIDGE AND KIDDERMINSTER BANKING COMPANY. 


“At the Eleventh Annual Meeting of this Company, held at Stourbridge. 
13th August last, the following Report was presented by the Directors. 

“The Accounts of the Company, which were balanced up to the 30th of 
June, and have since been audited by the Directors, shew, after deducting all 
current charges, a clear surplus profit of £10,847 10s. 7d. From this sum 
the dividend of 7s. 6d. per share for the half year ending 3lst of December 
last, which has been paid to the Proprietors, amounting to £3750, and half a 
year’s Income Tax £113 15s. must be deducted, which will leave the balance 
now to be disposed of, £6983 15s. 7d. 

“The Directors recommend that a dividend of 7s. 6d. per share be de- 
clared, payable on or after the 23d of August, for the half year ending the 
30th of June ; that a sum of £113 15s. be carried forward to meet the next 
payment of Income Tax, and that the residue of profit, amounting to 
£3120 Os. 7d. be added to the Guarantee Fund. The Guarantee Fund will 
then stand as follows ;—viz.: Reserve last year £14,002 5s. Od.; Final divi- 
dend received from Hall & Rainbow’s Estate £61 Os. 1d.; Surplus Profit this 
year £3120 Os. 7d. ;—Total £17,183 5s. 8d. 

“ Your Directors have the satisfaction to report that they do not hold any 
overdue bills, and that they have no bad debts to write off for the past year. 

“ After the reading of the report, a dividend was declared of 7s. 6d. per 
share for the half year, free of income tax, being at the rate of 10 per cent. 
per annum ; and the thanks of the meeting were presented to the Directors 
and to John Amery, Esq., the manager, with Messrs. Ford & Crudgington, for 
their great assiduity and ability in conducting the affairs of the Company. 

* By an alteration in the deed of settlement of this bank, the annual report 
together with a list of persons eligible to be chosen Directors, is sent to each 

»roprietor fourteen clear days before the annual meeting ; and the Directors 
me power to declare half yearly dividends not exceeding the rate sanctioned 
by the general mecting. 
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SAVINGS’ BANKS, 




















Rate of Interest per Cent., Number of the 
per Annum 4 
NAME AND LOCALITY. ii in eee 
Under the On 20th On 20th 
Act of 1844. |Nov., 1842. Nov., 1844 
Kennington and Stockwell, Cha- " £ es d. 
, North yw RE ..| Jan. 1, 1843 .. — 217 1 ms 321 
ihgson on Thame on Thames 
06600000 60 cece se cece Jan., 1818....|3 6 8 215 6) 1,202 1,348 
Lashes (St. John), Church St., 
Waterloo Road Jan. 1, 1827 .. 90 215 6 910 1,115 
Ditto (St. Mary, Lamicthrn Nov. 1818 .... pa . 2,782 3,024 
N , National School .. Jan. 4, 1845 .. — 215 64 _ _ 
Reigate, Town Hall ..| June 15,1819 | 3 6 8 | 218 4 628 664 
Richmond and Mortlake ...... Nov. 21, 1828 eo 215 64 803 986 
Rotherhithe, Deptford Road ..| Jan. 1, 1838 ..| _,, 216 3 265 348 
Southwark,9, Three Crown Sgre. | March 21, 1816 me 218 4 10,735 | 12,615 
Wandsworth, High Street .... 1816 * 215 63 304 339 
SUSSEX. 
Arundel, Free School ........ 1818 3 8 53/3 0 0 824 903 
EE 1816 3.6 8 1,327 1,480 
Brighton,3, PrincesPl., NorthSt.| Dec. 26,1817 | 3 5 2 218 4 3,265 3,994 
Chichester, St. Martin's Square | 1812 ........|3 8 5 3.0 =0 1,591 1,899 
Cuckfield, Mr. John Albery’s ..| Dec. 1835 ....|3 5 2 |215 0 231 272 
East Grinstead, Actuary’ House Feb. 1, 1819 ..|3 6 8 215 6} 712 713 
Hastings, Town Hall ........| June 21, 1845 — 3.0 0 _ — 
Horsham, Town Hall . .| Nov. 1819. a 6 2 218 4 586 654 
Lewes. . ‘ 1816 3 8 53/3 0 0 1,712 1,901 
Medhurst, Market Place . -| May 15,1819..;3 6 8 | 218 4 428 484 
Petworth, Town Hall ...... Oct. 1,1818 ..|3 8 0 216 8 626 661 
Rye and Winchelsea, Market St. Oct. 5, 1816 .. i 30 @ 1,419 1,571 
Uckfield, Girls’ National School 1816 3.6 8 215 6 505 528 
Worthing, Town Hail ........| April 30, 1817 “ a 941 984 
WARWICKSHIRE. 
Atherstone, Town Hall .| Jan. 1,1818 ../3 6 8 |3 0 0 631 657 
Birmingham . -| May, 1827. iis a 10,479 | 13,186 
Coventry, Hertford Street . .| June, 1835....| 3 8 53/218 4 1,570 2,323 
Rugby, Vestry Room ........| July 11, 1818.. »» 3.0 0 818 910 
Stratford on Avon, Mr. Bolton's s| Sept. 12,1834 |3 6 8 “e 789 1,021 
Sutton Coldfield, Town Hall ..| Jan. 11, 1819.. = » 392 384 
Warwick and Leamington, North- 
gate Street, Warwick, and 
Town Hall, Leamington ....| Feb. 14,1818 | 3 8 5} o 2,818 3,203 
WESTMORELAND. 
Kirkby Lonsdale .. ....--| Nov. 26,1818 | 3 6 8 |218 4 910 954 
Kirkby Stephen -| Nov., 1845.... _ 215 0 _ _ 
WILTSHIRE. 
Bradford, Pippet Street ......| Dec. 3, 1836...) 3 8 2 -/219 0 128 183 
Calne, Church Street ........ 1816 368 |218 4 667 714 
Chippenham . .| Jan. 25, 1822.. . i 1,083 | 1,145 
Devines, Town Hall. Dec. 12, 1817 om 3 0 0 1,398 1,537 
Malmesbury, Actuary’ 's “House Jan. 30, 1818.. . 218 4 322 357 
er ota cease Street ....| Jan., 1818 ....! oh 3 010 1,311 1,374 
Melksham . oo 1819 | 9 3.0 0 334 371 
EE ce kh: avielbico en vienes 1815 | 1s ss 2,675 | 3,000 
A a ee 1818 $8 5s a 594 689 
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Rate of Interest per Cent., Number of the 
Date of per Annum. Depositors’ Balances. 
NAME AND LOCALITY. E eR enone 
Underthe | Underthe | On 20th | On aoth 
Act of 1828. Act of 1844, |Nov., 1842./Nov., 1844, 
&e @ | Se @ 
Trowbridge, Actuary’s House . | | 38 2 3 0 7} 902 ~=—s«1,051 
Warminster, Boreham Road ..\ April26,1823 | 3 6 8 |3 0 0 1,449 1,678 
WORCESTERSHIRE. | 
Bewdley, Guildhall ..... | aly 1818 ....|}3 6 8 | 218 4 383 435 
Bromsgrove, High Street | March 17, 1828) 3 6 6 cs 567 700 
Droitwich . .| Oct. 8, 1819 ..|3 6 8 | 218 9 381 407 
Evesham, High ‘Street . .| May, 1839 . a 218 4 401 559 
Kidderminster, Church Street. .| March 25, 1818 3 8 53/3 0 0 813 933 
Shipston on Stour............ June, 1818....|3 6 8 | 218 4 826 921 
Stourport, Litchfield Street....\ April 2,1818.. a 217 1 695 710 
Upton on Severn ..... 1818 ae —_ 577 594 
Worcester, St. Nicholas Street May 28, 1818.. i 218 9 6,899 7,291 
YORKSHIRE. 
Barnsley, Church Street . March 4, 1829 | 3 6 8 | 218 4 1,020 | 1,217 
Bedale ...... . ‘ 1818 3 8 5 |3 010 1,402 1,470 
Beverley, Langate. . April 30,1818 | 3 6 8 216 8 1,765 1,885 
Birstal, Cleckheaton, and Batley Feb. 4, 1822.. a 218 0 441 599 
Bradford and East a Kirk- 
gate, Bradford .. June 11, 1818 mn 3 0 0 2,553 3,620 
Doncaster, High Street «oeees}| Oct, 13, -1817 ‘ 218 6 2,573 2,753 
Goole and Marshland, Banks 
Terrace, Goole . occeese| May, 1833... a 218 4 120 142 
Guisborough, Town Hall. ...+.| April 1819.... se o” 310 334 
Halifax, 22, George Street . Oct. 5, 1816 ..|} 3 8 5} a 1,442 1,877 
Harew ‘oie .| Sept. 22,1817 |3 6 8 * 328 343 
Howden, Bridge Gate . és 1818 i os 672 688 
Huddersfield, Buxton Road.. March 28, 1818 B 215 63 1,776 2,200 
Keighley and Bingley ...... .| March, 1819 .. es 218 4 865 1,164 
Kingston on Hull, Postern Gate Jan. 3, 1818 .. io 3 0 0 11,028 | 12,225 
Knaresborough, papi and Wi- 
therby ... to oan Gay BOR... ‘* 217 1 3,277 3,636 
Leeds, 30, Bond ‘Street - | Feb. 1818 .... ie 218 4 6,415 7,495 
Leyburn... eeeeeee| May 8, 1818 .. < a 608 649 
BRRNOR win 65 do snccn6nc cc 00 00 bets Op MOMG 00 vs o 1,404 1,552 
Northallerton. . June 9, 1819.. a mm 583 663 
Otley and Wharfdale, "Charles 
Street, Otley.. Nov. 1818.... a 215 6 628 724 
Pickering os . | Aug. 1842 .... s 216 8 375 457 
Pontefract, Town Hall.. .| Sep. 19, 1817.. ‘a 219 0 1,563 1,758 
, ee err err July 28, 1837 a 218 4 108 146 
Richmond . oceccceces.| March, 1817 ..13 8 53/218 4 1,702 1,852 
Saddleworth . -.+-| May 1, 1824..}3 6 8 |215 6% 184 197 
let King ‘Street ...-| Nov. 27, 1818 - 218 4 1,515 1,614 
Settle . ye 1818 i. ts 1,355 | 1,454 
Sheffield, Surrey 8 Street . 1819 - me 5,257 6,356 
Skipton .. ee :| April 4,1818..;3 4 6 |214 0 744 834 
Stokesley . .| Sept., 1822 ..13 6 8 |217 1 666 726 
Thirsk .... .| May 31, 1819.. ve 3.0 0 1,210 1,349 
Wakefield, Bruton Street... Nov. 7, 1817.. “ss 215 64 1,505 1,703 
Wentworth .... 5s daniel -| Jan., 1837.... ie 3 0 0 244 294 
Whitby, Flowergate.. “eee 1819 a 215 63 1,157 1,279 
York, Blake St. & St. Helen’s ‘Sq. | July 13, 1816.. - 3.0 0 5,591 6,005 
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Reports of Joint Stork Banks. 


Notr.—[We shall be happy to give publicity to the s of all Bank Meetings, as early after 
ey occur as possible, if the Secretaries will please to favour us with Communications. The 
information thus afforded will be exceedingly interesting and valuable ; more particularly so 

as no such collection of Reports has ever yet been published.]—Ep. B.M. 





NATIONAL PROVINCIAL BANK OF ENGLAND. 


At the Thirteenth Annual Meeting, held at the office, Bishopsgate Street, 
London, May 14th, 1846, John Melville, Esq., in the Chair. The following 
Report was presented by the Directors— 

“‘ In presenting to the proprietors their Thirteenth Annual Report, the 
directors have the satisfaction of stating generally, that the business of the 
company continues to be marked by a steady progress, and to exhibit, in the 
character of its increase, gratifying evidence of that accession of connexion, 
which may yearly be expected to accrue from further experience of the advan- 
tages which the company is enabled to confer ypon local interests, and that 
conviction of its stability which time deepens and confirms. 

The operations of the company, and the commercial and general banking 
character of last year, have been unattended by any circumstances, which, 
in the opinion of the directors, call for lengthened remark. Money con- 
tinued abundant until towards the close of the year, when a pressure occurred, 
the result of the extraordinary railway speculation which had for some time 
prevailed. During this season of wild adventure, the directors did not allow 
any inducement of profit to draw them aside from legitimate banking busi- 
ness, which, however, upon the whole, has been conducted at improved rates 
of interest, as compel with those of the preceding year. 

The following statement of accounts shews the result for the year ending 
the 3lst December, 1845— 


Jan. 1, 1845. Amount of undivided profits at this date.... £59,678 5 5 
Dec. 31. Net profits of 1845, after making allowance for bad 
and doubtful debts, and for a portion of preliminary ex- 


DE + 5 a.dh os che maces eewnnlne Ke bbls me emelh ante ee 27,331 6 9 
Making a total of ........ £87,009 12 2 
Deduct dividend paid to proprietors for 1845...... 20,541 10 O 


Leaving undivided profits at 31st December, 1845.. £66,468 2 2 


And making an addition to the reserve fund of .........5.. £6,789 16 9 


The Directors who go out of office by rotation, are John Hinxman, Patrick 
Cruikshank, and Charles Heaton Ellis, Esquires, all of whom are eligible to 
be re-elected, and offer themselves accordingly.” 

The above report having been read, it was unanimously resolved, that the 
retiring Directors be re-elected; that the thanks of the meeting be tendered 
to the Directors, for their prudent and successful management of the Com- 

any’s affairs during the past year; and to the Chairman, and to the General 

‘anager, and to the Branch Managers, and the other Officers of the estab- 

lishment, for the able manner in which they have discharged their respective 
duties. 





NATIONAL BANK OF IRELAND. 


At the Eleventh Annual Meeting of this Bank, held Wednesday, 27th May, 
at the Company’s Offices, Old Broad Street, London, Daniel O’ Connell, Esq., 
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the Governor, in the chair, the following report was presented by the 
Directors :— ae 

“The Directors of the ae, g of Ireland have much pleasure in 
meeting the proprietors assemble , the Eleventh Annual General Meet- 
ing of the Company, and in submitting for their approval a statement of the 
assets and liabilities together with the profit and loss account of the Bank up 
to the 3lst of December. 

In the last annual report, the Directors alluded to the proposed measures 
in regard to banking in Licieed, and by the Act which came into operation on 
the 6th of December, the issues of each bank are definitively limited, and any 
excess over the fixed amount must be represented by specie. The Act further 
requires returns of the circulation and specie to be made weekly to Govern- 
ment, and which are published monthly in the Dublin Gazette. 

The Directors, with a view to advance the general interests of the Com- 
pany, deemed it expedient to augmemt the paid-up capital of the Bank, 
and a call of £5 per share was accordingly made upon the Proprietors, 
payable in two moities, one on the 15th of October and the other on the 15th 
of January, thereby increasing the paid-up capital of the Bank to £450,000, 
and, although the first instalment of £50,000 did not become payable until 
the 15th of October last, the shareholders received the dividend thereon for 
the full half-year from the 30th of June to the 31st of December. 

The potatoe crop in Ireland last bare sustained a general blight, and the 
deficiency in this staple provision of the great mass of the people has con- 
sequently led to much suffering and destitution ; the Directors have, therefore, 
considered themselves called upon on an occasion like the present, to contribute 
liberally to the funds which have been raised for the ee of alleviating the 
existing distress, and in the performance of these benevolent acts they are 
confident of having the cheerful concurrence of the shareholders. 

The directors have to congratulate the proprietors on the result of the 
operations of the bank for the past year, whereby they have been enabled to 
add £5,867 5s. 3d. to the Reserve Fund, after paying the two half-yearly 
dividends, amounting to £18,750. 

The undivided profits at December, 1844, were .... £33,628 19 10 
Net profits for the year ending December, 1845.. 24,617 5 3 


58,246 5 1 


Deduct half-year’s dividend to Midsummer, 
BE. Saccba cca sears suas 865s snes 750 
Do. do. Christmas, 1845............ 10,000 





£18,750 0 0 


Leaving amount of undivided profits at December, 
SSSR niches siesnis Pe SN Oe £39,496 5 1 

There are now to be elected four directors in the room of Daniel O’Connell, 
Esq., M. P.; Thomas Lamie Murray, Esq,; John Clement Ruding, Esq. ; 
and James Reade Esq.; whose seats at the board are vacated by rotation, and 
all of whom are candidates for the office, and eligible to be re-elected. 

After the reading of the Report, the retiring Directors were re-elected and 
votes of thanks passed to the Chairman and Directors, for their continued 
attention to the interests of the Bank. 

The Chairman on moving the adoption of the report said. We have, I think, 
done well, and we have every prospect of doing better. A call has been made 
upon the Proprietors, which has been cheerfully and readily responded to. The 
entire amount of the call was paid, notwithstanding the difficulties of the times 
and the demands for money from other quarters. We have increased our capi- 
tal—we have increased our circulation—we have increased our deposits; and 
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our reserved fund has been considerably increased also. Under these cireum- 
stances, I think we are entitled to call on you to consent to the adoption of 
this report. I have the profit and nt before me as well as the 
balance-sheet. We have subscribed ess @ sum than £400 to alleviate the 
distress in the different localities in wh e have branches in Ireland. The 
contribution has been readily made, and I am glad it has now met with the entire 
sanction of the Proprietors. The expenditure of this sum has been carefully 
considered by the Directors; the various sums have been placed at the 
disposal of the different local committees to be distributed under their 
immediate inspection. These gentleman had contributed largely to the funds, 
and we might, therefore, expect that they will exercise a due vigilance over the 
proper disposal of them. The six new branches which were opened have been 
productive, and are likely to be eminently prosperous.” 





DUDLEY AND WEST BROMWICH BANKING COMPANY. 


At the twelfth Annual Meeting of the Shareholders in this Company, held 
at the bank in Dudley, on Tuesday, 3rd February 1846, Thomas Badger, Esq., 
in the chair; the following Report was presented by the directors, and read to 
the Meeting :— 

It now devolves on the directors to present their twelfth Annual Report, 
which they trust will prove acceptable to the proprietors; since the working 
profits of the bank in 1845 have considerably exceeded those of the two pre- 
ceding years, and almost reached the largest amount which has been realized 
in any one year, since the formation of the Company; and when it is borne 
in mind that the rates of interest in the former part of the past year were 
unprecedentedly low, and that the competition of the private and public 
establishments that surround us, and of the Bank of England which has now 
adopted the general banking system, has been unusually active; it must be 
admitted that the achievement of such a result is most gratifying. 

It is also a source of satisfaction that the directors have not found it neces- 
sary to encroach upon the guarantee fund, which amounted last year to £44,000, 
alte which they will be able to add another £1000 this year, besides carrying 
over a large sum for the purpose of making an additional reserve ; experience 
having proved the necessity and policy of making annual provision, by antici- 
pation for contingencies, as the best means of preserving the guarantee fund 
intact, and insuring the payments of the usual dividends, 

The revival of industry, and the return of prosperity, after so long a period 
of depression, will assuredly produce corresponding advantages, and justify the 
confidence of the directors in the continued welfare of the bank ; and if the 
shareholders will give their valuable assistance by bestowing the influence and 
exertions they may fairly exercise in promoting the business of the concern, 
a much larger increase of its profits may be reasonably expected; notwith- 
standing the restriction in the circulation, and the injurious operation of such 
a measure, the policy of which is extremely questionable. 

With these remarks, the directors proceed to state the result of the last 
years transactions :— 


IN ic: eacduck <aimrhie da dese aie mck . £9,944 6s. 10d. 
Dividend at the rate of }0 per cent. for the year .... £4,292 10 0 
To guarantee fund, making it £45,000............ 1,000 0 0 
Surplus to reserve fund ............00esceeeeees 4,651 16 10 


£9,944 6 10 
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LONDON AND DUBLIN BANK. 


At the annual meeting of this company, Sir Ralph Howard, Bart., in the 
chair, the report of the Dir ¥ resented, from which it appeared that 
the bank was favorably looked agg and gradually progressing in Ireland, 
where several new branches had been established. d-up capital 
was £58,900, and the amount of balances, deposits, &c., £166,495. The 
net profit for the year was £4,130 18s. 8d., the gross profits bei 
£13,385 13s. 1d., and the expenditure in London and in Ireland, 
£9,254 4s. 5d. A dividend of 4 per cent. per annum was recommended, 
and the balance was carried to the reserved fund. With the exception of 
Dublin, the business in Ireland has been of a very remunerative character. 
The directors had postponed their dividend for the past year till a more 
remunerative period, for they entertained no doubt of the ultimate and com- 
plete success of the bank. After the adoption of the report had been moved 
by the Chairman, and seconded by Colonel Acton, M.P., a discussion took 
place in respect to the propriety of the management being in Dublin instead 
of London. The chairman said, that although the proprietary was mostly 
Irish, he considered that the board of management should be in London, and 
that it was one of the conditions which brought him into the company. 
Mr. Farrell thought that the board should be in Dublin, and that much valu-. 
-able time was lost in waiting for communications from the board in London. 
Mr. Cox, Mr. Guinness, and others spoke on the subject, which was left for 
the consideration of the directors. The report having been adopted, thanks. 
were voted to the chairman, and the meeting adjourned. 


+ 


STOURBRIDGE AND KIDDERMINSTER BANKING COMPANY. 


‘At the Eleventh Annual Meeting of this Company, held at Stourbridge. 
13th August last, the following Report was presented by the Directors. 

“The Accounts of the Company, which were balanced up to the 30th of 
June, and have since been audited by the Directors, shew, after deducting all 
current charges, a clear surplus profit of £10,847 10s. 7d. From this sum 
the dividend of 7s. 6d. per share for the half year ending 3lst of December 
last, which has been paid to the Proprietors, amounting to £3750, and half a 
year’s Income Tax £113 15s. must be deducted, which will leave the balance 
now to be disposed of, £6983 15s. 7d. 

“The Directors recommend that a dividend of 7s. 6d. per share be de- 
clared, payable on or after the 23d of August, for the half year ending the 
30th of June ; that a sum of £113 15s. be carried forward to meet the next 
payment of Income Tax, and that the residue of profit, amounting to 
£3120 Os. 7d. be added to the Guarantee Fund. The Guarantee Fund will 
then stand as follows ;—viz.: Reserve last year £14,002 5s. Od.; Final divi-. 
dend received from Hall & Rainbow’s Estate £61 Os. 1d.; Surplus Profit this 
year £3120 Os. 7d. ;—Total £17,183 5s. 8d. 

“Your Directors have the satisfaction to report that they do not hold any 
overdue bills, and that they have no bad debts to write off for the past year. 

“ After the reading of the report, a dividend was declared of ys. d. per 
share for the half year, free of income tax, being at the rate of 10 per cent. 
per annum ; and the thanks of the meeting were presented to the Directors 
and to John Amery, Esq., the manager, with Messrs. Ford § Crudgington, for 
their great assiduity and ability in conducting the affairs of the Company. 

« By an alteration in the deed of settlement of this bank, the annual report 
together with a list of persons eligible to be chosen Directors, is sent to each 

roprietor fourteen clear days before the annual meeting ; and the Directors 
i power to declare half yearly dividends not exceeding the rate sanctioned 
by the general meeting. 
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| Railway Reports. 


DURHAM AND SUND ND RAILWAY. 


At the half-yearly meeting of the proprietors of the above railway, whiclt 

was held at Sunderland, on the 30th of March last. The accounts of the 

eompany for the half-year were read by the law clerk. The receipts had 

been from the loading of 78,451 chaldrons of coals, £12,990 ; 96,106 passen- 

gers and parcels, £2,887; merchandise and ballast, and rents of Property at 
underland, £4,284. The disbursements were, for fixed engine and loading 

ae upholding the way, shipping charges, miscellaneous expenses, passen- 
r department, general and ballast charges, £12,196, which, with — for 

interest, &c., made the disbursements, £15,411. The profit on the half-year 

was £1,864.—The CHAIRMAN said it must be satisfactory to the shareholders 

to know that the railway had been worked, during the last half-year, at a 

decreased expenditnre over the corresponding period of 1845, of £1,000. 

Unfortunately also their income had been less, owing to a reduction in the 

charges for loading coals, which they had been compelled to make, in con- 

sequence of the reduced charges of rival companies and the depressed state of 

the coal trade. Had it not been for this reduction their profits would have 

been larger by £2,000. The number of passengers on their line still continued 

to increase. He had no doubt that when the railway came into the hands of 

Mr. Hudson, from the increased accommodation which that gentleman would 

be able to afford to the district, the passenger department would at once be 

increased fifty per cent. The bill now passing through Parliament for the sale 

| of the line to the Newcastle and Darlington Junction Railway Company had 

been read a second time in the House of Commons, and is now only waiting 

to go into committee, which would not be, however, until after Easter. : 

No dividend was declared, as £1,400 had been drawn upon for the dividend 

on the preceding half-year, which left only the small balance of £400. 
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GRAND JUNCTION RAILWAY. 


At the usual Special General Meeting, held February 13, 1846, Charles 
Lawrence, Esq., in the Chair; the following Report was presented by the 
Directors :— 

‘* The proprietors are assembled on the present occasion under very pecu- 
liar circumstances. At the last half yearly meeting, the directors had to 
express their regret at the unsatisfactory aspect of their relations with the 
| London and Birmingham and Manchester and Birmingham Companies; and 
it was then uncertain whether the amalgamation with the Liverpool and Man- 
chester Company would be accomplished. The directors are happy to meet 
the shareholders at this time under more favorable auspices. The Grand 
Junction and Liverpool and Manchester are made wa the authority of 
Parliament ;* and so united, they have concluded, on fair and satisfactory 
terms, an agreement of complete amalgamation with the London and Bir- 
mingham Company—that ven te J having also agreed on the terms of amal- 
gamation with the Manchester and Birmingham. 

“This altered position of things has imposed new obligations on the 
directors. While relieved from the anxieties inseparable from a state almost 
of hostility to their natural ally, the London and Birmingham Company, they 
feel that other responsibilities ova devolved upon them, and especially that 
the public will not be slow to claim a participation in those facilities of transit, 
and those various advantages to be expected from an uniform system of con- 
cert and co-operation, extending over a distance of above 300 miles. The 
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directors admit increased capability to afford to the public in the trans- 
port, both of goods and passe: the benefit of cheapness, and more espe- 
cially of punctuality and expedition, from end to end. They will endeavour 
to keep these objects in view, & are happy to state that the passenger 
fares between Liverpool and London have been at once placed on an uniform 
mileage scale. The conveyance of goods is a more complex affair, owing to 
the different systems which have hitherto prevailed on the two portions of the 
eo lme. The subject is under the serious consideration of the joint 
oard. 

“In pursuance of the powers obtained in the last Session of Parliament, 
for improving and extending the stations and approaches into Liverpool, the 
directors have commenced operations in clearing the ground, preparatory to 
enlarging the Lime Street passenger station. They have contracted also for 
the construction of an additional approach railway to the coal station in 
Crown Street ; they have purchased land at Edge Hill and Wavertree Lane, 
and commenced operations at that spot for a large passenger station, calculated 
for excursion and holiday trains. 

“The new goods tunnel from Edge Hill to the Victoria and Waterloo 
Docks, is set out, and several of the shafts are now being sunk. At the ter- 
minus of this tunnel, land is purchased for a spacious goods and cattle 
station, fronting Waterloo Road—the very best situation for the purpose, in 
reference to the Northern Docks; and the whole of these extensions and 
improvements will shortly be in continuous and active operation. 

‘“‘ The directors will now refer to the new measures which, with the appro- 
bation of the proprietors, they intend to apply for in the present Session of 
Parliament. The most important is the line from Huyton to Aston, near 
Preston Brook, crossing the River Mersey at Runcorn, by which the distance 
from Liverpool to Birmingham and London will be shortened between nine 
and ten miles; from this line there will be a branch to Warrington, affording 
to that town an improved communication with Liverpool. Application is also 
being made for a line from Warrington to Kenyon and Parkside, to shorten 
the distance from Warrington and the South to Bolton, via Kenyon, and to 
Wigan, Preston, and the North, via Parkside. The next project is a short 
line from Huyton Quarry, to Prescot and St. Helen’s, for the accommodation 
of those towns, and of the collieries in the vicinity; and they propose to 
widen their own railway from Huyton to Edge Hill, by additional rails on the 
south side, with a view especially to the better accommodation of the London 
and Birmingham traffic. They have further lodged plans for a branch from 
the main line to Wolverhampton, where it is proposed to arrange a central 
station for the joint use of the several lines of railway now proposing to 
connect with the Grand Junction at that town. The estimated cost of thest 
various undertakings is £1,300,000. ; 

‘* Besides the above it has been thought expedient to subscribe a portion 
of the capital to a proposed railway, to be applied for in the present Session, 
to be entitled the “ Liverpool and Preston, Manchester and Southport Kail- 
way.” This line has been undertaken, in deference to public opinion, in favor 
of a shorter and more direct line from Liverpool to Preston, than what at 
present exists ; and the line from Manchester to Wigan and Southport, one 
fork of which is to join the Grand Junction Railway near Eccles, will open 
out a new and important coal field, besides affording a more direct communi- 
cation between Manchester and Wigan; and will further constitute a short 
and very eligible line between the well-known watering place of Southport 
and the great manufacturing district. The estimated capital for this under- 
taking is £1,600,000, to which it has been thought expedient that the Grand 
Junction Company should subscribe one-fourth part. 

“ To some of their proposed undertakings, the proprietors must expect the 
opposition of other companies ; and in Putenent it will probably be found 
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necessary to oppose certain new and hostile schemes. The directors will 
request authority from the meeting to adopt such measures, by proceedings in 
Parliament or otherwise, as they may deém expedient to uphold the legitimate 
interests of the Grand Junction. Com A 

« By the accounts about to be submitted, the traffic of the Grand J unction 
Amalgamated Company, during the half year to the 31st December, exhibits 
a considerable increase over the aggregate traffic of the Grand Junction and 
Liverpool and Manchester lines, in the corresponding six months of 1844. 
The directors will first lay before the proprietors a statement of the receipts 
and disbursements of the Grand Junction Company, as amalgamated with the 
Liverpool and Manchester, and to this they will append, for the satisfaction of 
the proprietors, the amalgamated accounts of the Grand Junction and the 
London and Birmingham.” 

The accounts in detail were then read, showing the following results :— 

“ The nett proceeds for the half year, amount to £254,768 19s. 2d., to 
which must be added the amalgamated surplus fund of £29,615 19s. ld., as 
shown in the directors’ report, of the 10th September last; also the sum of 
£1,574 19s. 2d., being balance of Liverpool and Manchester reserve fund, 
after age of sundry expenses and small charges. 

“ The Directors recommend a dividend of five per cent., without deduction 
for income-tax, amounting, as per statement below, to £218,762 9s. 9d., and 
leaving a disposable balance of £67,197 7s. 8d., out of which the income-tax, 
amounting to £6,380 11s. 6d., has to be paid. 

“ The surplus, beyond the amount required for the ordinary dividend, is 
now considerable, and for many reasons this is essential to the stability of the 
concern. In the first place, the half year just past is the most profitable portion 
of the year, and should always afford a liberal balance towards the possible 
requirements of the next six months. But, besides this consideration, it must 
be remembered, that the station room in Liverpool, and the approaches to 
the town, are, at present, inadequate to the proper accommodation of the 
traffic, and of the public; and that extensive tunnels and other works are 
now being construeted, the annual charge for which must, in due course, be 

rovided for out of the ordinary revenue. The directors have full confidence 
in the still further increase of the trade of this great commercial district, and 
consequently of the traffic of the railway; but believing that railways will 
hereafter, as hitherto, be very materially affected by the vicissitudes to which 
the commercial prosperity of the country is liable, they have a strong feelin 
that it is desirable, as soon as it may be practicable, to lay by (and to dauel 
such provision as a systematic and permanent arrangement) a much larger 
reserve fund than has hitherto been usual, to meet the contingencies which 


. 


“ may be expected to attach to such varied and complicated concerns,” 


© The Chairman having left the Chair, the thanks of the meeting were voted 
to® him unanimously. 

t 

sh 

“ ULSTER RAILWAY COMPANY. 

Rn Thursday, March 26th, the usual half-yearly general meeting of the 
propri tors of this railway took place in the board-room, at the Belfast ter- 
minus, for -jthe purpose of declaring a dividend out of the profits of the last half- 

ear; when ,the following statement, showing the result of the Companys’ 
usiness for tht @ half-year ending February 28th, 1846, was presented, viz :— 





First-class pi yssengers, 24,882 ............ seeeee £1,890 10 10 
Second-class mlitto, 76,582........0...0cceeeeees 3,357 1 6 
Third-class dittisa, 205,036...........0 0000 cece 5,729 9 1 
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Total number of pwassengers, 306,500 
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Brought forward...............66. £10,977 1 5 

Carriage of goods and parcels............+.++++ 5,013 19 8 
Total receipts from traffic... ......00eeee scenes £15,991 1 1 
ee errr ee 13 15 0 
£16,004 16 1 

Deduct costs of working the line ................ 5,916 13 1 


Balance of net profits for half-year.... £10,088 3 0 

Out of this sum the directors recommend that a dividend of 18s. per 
share, on the 10,383 shares in the company, be now declared, which will 
leave a sum of £743 Qs. to be carried to the reserved fund. 

As compared with former corresponding periods, the passenger traffic 
shows a steady increase; and, when the great reduction made in the rates 
for goods carriage is taken into account—a reduction which came into 
operation only at the commencement of the last half-year—the Directors 
do not see any reason to be dissatisfied with that portion of their trade. The 
quantity of goods conveyed by railway has greatly exceeded that of any former 
half-year, and there can be no doubt that, when a longer period has been 
allowed for the working of the altered rates, a considerable increase in the 
receipts will be found to result. 








Correspondence, 
(To the Editor of the Bankers’ Magazine.) 


COUNTY BANKING REPORTS :—SUSSEX. 


S1r.—I feel much indebted to your correspondent and yourself for the 
very instructing “ History of Banking in Sussex,” making the third “ County 
Banking Report” in your excellent magazine. The article displays much 
ability and — investigation ; though the author has not ohunnel his 
subject, and has arrived at a hasty conclusion ; giving no estimate of the loss 
sustained by the parties conducting private banks, and an erroneous one of 
that sustained by the public by their failure. It is difficult to obtain statistics 
of the past on such subjects, but, I think, by applying tothe assignees and to 
the records of the courts of bankruptcy and insolvency, the article might be 
made more complete and of greater utility. I hope the author will be induced 
to do so, as nothing is of more vital importance to the public, or tends more 
towards our arriving at a sound system, than a record of the effects of the 
various systems of Testine hitherto pursued—on the prosperity or otherwise, 
of the country, and the parties carrymg on the business of banking. 

I find the following among my banking memorandums, taken from the 
Gazette and other publications :— 

1. Horsham.—Grinsted and Lanham, Bankrupts, 22nd October, 1816. 

2. Brighton.—John Kinnear, Bankrupt, 10th February, 1824. 

3. Dorking, Horsham, and Reigate.—Piper and Dewdney, Bankrupts, 
24th December, 1825. 

4. Chichester.—Ridge and Co., Bankrupts, 3rd December, 1841. Debts 

roved, £139,972 19s. 5d. Dividends paid: June, 1842, 4s.; 2nd Novem- 
r, 1842, 2s. 3d.; 3rd November, 1842, : 33d.; total, 6s. 6%d. Public loss, 
£93,000. 
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5. Arundel and Petworth.—Hopkins and Drewitt, Bankrupts, 7th Decem- 
ber, 1841, as stated in your article. Debts, £36,000. Dividends, 15s. 6d. 
Public loss, £8,100. 

6. Petworth.—Robert Upperton, Bankrupt, 14th May, 1822. 

7. Brighton.—Wigney and Co., Bankrupts, 11th March, 1842. Debts 
proved, £144,074 13s. 7d. Dividends, 1s. 2d. Public loss, £135,600. 

8.—Mitchel and Co., had a branch at Eastbourne in 1815. London 
Bankers, Frazer and Son. 

9. East Grinstead.—J. and A. Burt; suspended in 1816. Prescot 
and Co. 

By these memorandums, in addition to the information contained in your 
history, it appears that 29 firms have established 42 private banks and 
branches in Surrey, besides 2 in Kent and 2 in Surrey, total, 46; of which 
6 firms having 9 banks have become bankrupt, as well as one partner in the 
7th firm; 13 firms having 15 banks have suspended ; 2 firms having 2 banks 
have retired ; and Mr. Stoveld of Petworth, has merged in the London and 
County Bank; and that there are now in existence, arms having 17 banks 
and branches in Sussex, and 2 branches in Kent. The public loss sustained 
by 3 of the bankrupt firms above, amounts to upwards of £236,700, besides 
a considerable sum on the private estates. I have been credibly informed, 
that the loss in Horsham was very great; and I cannot estimate the total 
public loss at less than £500,000. On the other hand, it appears to me, that 
the loss sustained by the partners of the 22 firms with 27 banks and branches, 
that have retired or become bankrupt and insolvent, cannot be less than half 
a million. I have no doubt, that were all the facts ascertained, the loss sus- 
tained by private banking in Sussex, would reach above £1,000,000 

Your correspondent will, most likely, be able to give you some further 
information regarding Messrs. Burt of East Grinstead, and of Kinnear of 
Brighton. I think that more than one bank went down in Sussex, between 
the years 1793—1800; but my old papers want arrangement. 

Son can either send a copy of this to him, or publish any part of it, or 
entire, at your discretion. I remain, Sir, your obedient servant, 

A COUNTRY BANKER. 


[We shall feel very much obliged to our correspondent, A Country 
Banker, if he will be kind enough to favor us occasionally, with a few more 
extracts from his “ old papers,” such as the above. Banking statistics of 
this kind are the more valuable, because they cannot be obtained, except by 
those who have the industry and patience to collect facts and information from 
publications and sources not readily accessible; and because the labor bestowed 
does not immediately shew its value and importance, and reward the collector 
for his exertions. hen, therefore, a banker, who has taken the trouble to 
make a collection of statistics relating to his professsion, publishes them for 
the benefit of others, he confers a substantial favor, which we are always most 
happy to appreciate and acknowledge.—Ep. B. M.] 





BILL OF EXCHANGE “ VALUE RECEIVED.” 


Str,—In the number of the Bankers’ Magazine for this month, I observe, 
in answer to three questions of a correspondent, si ing himself “H.,” that 
you state “ Value Received” is not necessary on a Bill of Exchange to render 
it valid. You will much oblige by stating in your nezt, your authority for so 
stating, as I saw a contrary reply to a correspondent of the Pictorial Times. 
Yours, &e., 
June 4, 1846. VALENTINE B. 
(It was formerly considered that the words, value received, were essential in 
a Bill of Exchange; but this opinion has been overruled by the Courts in 
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the cases of White v. Ledwick, 4 Douglas’ Reports, p. 247, and Grant v. 
Da Costa, 3 Maule and Selwyn’s Reports, p. 352, as well as by other deci- 
sions, so that the point is now considered as settled. The only question 
that could arise would be on an action “ of debt,” where it is held by some 
lawyers it would be necessary that the words should appear on the bill; but as 
this form of action is very rarely adopted, and as the words are not essential 
in the common form of action “ on the case,” it is in general immaterial 
whether the words are in the bill or not. As they form a customary part 


of a Bill of Exchange, they ought not, however, to be omitted intentionally. 
—Ep. B. M.] 





BILL OF EXCHANGE DATED ON SUNDAY. 


Enaurrer would feel obliged by the answer of the Editor of the Banker’s 
Magazine to the following question :—“ Whether a Bill of Exchange dated on 
Sunday be legal?—and if any specialities could be pleaded in defence? 


[In the cgse of Begbie v. Levi, reported in 1 Cresswell and Jervis’ Reports, 
p- 180, it was pleaded in defence to the action, that the bill was dated on a 
Sunday; but the Court held that this did not prove that the bill had been 
accepted on that day; and the objection was over-ruled. We are not aware 
of any case where it was attempted to be proved in evidence that a bill was 
accepted on a Sunday, and the defence would be very questionable. The 
Courts would not give encouragement to such a defence; and a defendant 
would hardly be advised to rely on such a plea, by his attorney.—Ep. B. M.] 





BANKERS’ RECEIPTS. 


S1r,—I should feel obliged by your informing me through the columns of 
your magazine, whether or not it be illegal for bankers to grant unstamped 
receipts for money received by them in the usual course of business, in any 
one of the following forms, viz.:— 

1. ; 

Bank of A 

lst June, 1846. 

Received of A. B., the sum of twenty pounds to account. 
For the Directors and Company, 

£20. ‘ C. D., Seog. 

Received of A. B., the sum of twenty pounds, to pay his acceptance 
to E. F., due 4th inst., at G. H., bankers, London. 

For the Directors and Company, 
£20. ‘ C. D., Manager. 
(Memorandum. ) 

A. B. has left with me the sum of twenty pounds, to pay his account 
to E. F., due 4th inst. C. ph Manager, 





4, 
(Particulars of acceptance to be retired.) 
A. B.’s acceptance to E. F., 4th inst., payable at ——, of £20. 
The above has been advanced through the Bank of 


C. D., Manager. 


Your obedient servant, 
D. 





Your reply will be esteemed a favor by 


25th May, 1846. 
[We donot think either of the above forms of receipts would subject the 
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bank giving them, to a penalty for evading the Stamp Duty. The intention of 
the Stamp Act is to oblige parties iving money for their own use, to pay 
the duty imposed; but a mere acknowl ent by a banker, that a certain 
sum has been deposited with him, is not obli to be stamped. It is pro- 
vided by the Stamp Act, that “ Receipts for money deposited with a bank or 
banker, containing an agreement or memorandum imputing that interest shall 
be paid therefore, are subject to duty as promissory notes and post bills.” 
For this reason, bankers’ deposit receipts are obliged to be confined to a 
simple declaration “ that a certain sum has been lodged by the depositor, to 
be accounted for by the banker,” without specifying the interest payable or 
other particulars; but a simple acknowledgment of money deposited need 
not be stamped. We do not think that either of the above forms of receipt 
come within the Stamp Act, more than ordinary deposit receipts. If form 
No. 2, was given by a private party to another, some question might- be 
raised whether it ought not to bear a stamp; but we do not think that any 

ublic establishment, using the form in the ordinary course of business, would 
o considered guilty of an infringement of the Act.—Ep. B. M.] 





AVERAGE TIME NOTES REMAIN IN CIRCULATION. 


Sir.—In the last number of your magazine “ A Banker” says, that my 
** plan of taking the average circulation 1s certainly not perfect ;” does he 
forget that it is that used by Sir Robert Peel, to ascertain the average circu- 
lation of each bank in the United Kingdom, and that it has been considered 
ee exact for every banking or statistical purpose. 


His plan is not what it pretends to be, “ the readiest mode of taking a 
fluctuating average,” as the following figures will show :— 

SI ox 6100 sn deehecemnal £32,700 

Issued in 7 days £6,000 Paid £4,700 Circulation 34,000 

7 6,000 5,000 35,000 

7 6,000 5,000 36,000 

7 6,000 5,000 37,000 

7 6,000 5,000 38,000 

7 6,000 5,000 39,000 

7 6,000 5,000 40,000 

7 6,000 5,000 41,000 

7 5,000 6,000 40,000 

7 5,000 6,000 39,000 

7 4,000 6,000 37,000 

7 4,000 5,000 36,000 

6 3,500 4,300 35,200 








Days 90 Issued £69,500 Paid £67,000 Average circulation £37,135 











Here we have ninety days’ operations on a circulation that was £32,700 
at the commencement, and £35,200 at the end of that period, during which 
time £69,500 were issued, and £67,000 paid in—the exact figures contained 
in his letter in 364 of your last volume—and yet the average circulation 
is £37,135, at pl £33,850, as he would make it by his “ plan.” 

As he says his position is capable of mathematical demonstration, I hope 
he will favor your readers and myself with his case mathematically proved ; 
giving us the entire figures, as well as the result ; and if at the same time, he 
would point out how my former calculations prove his case, he will greatly 
oblige Your obedient servant, 

3 June, 1846. A WORKING BANKER. 
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PROVIDENT CLERKS MUTUAL BENEFIT ASSOCIATION. 


S1r,—Referring to a letter in your magazine for June, drawing your at- 
tention and that of the public to the fact of this association excluding from 
its benefits clerks residing in Ireland, and your remarks thereon, I beg leave 
to observe, that it does appear rather extraordinary that an association, estab- 
lished for the benefit of a particular class, should refuse to admit a large and 
respectable portion of their body, as members of their fund, merely because 
they unfortunately happen to reside in a particular part of Her Majesty’s 
dominions. This association is eminently deserving of support, and no one 
would be more anxious to be a member than I would, but I reside in Ireland, 
and of course would not be admitted. 


I remain, Sir, your obedient servant, 
9th June, 1846. C. 








Monetarp Entelliqence. 


REVIEW OF THE MONEY MARKET FOR THE MONTH OF 
JUNE, 1846. 

Tue fears and uncertainty as to the ultimate fate of the great commercial 
measures of the Session, which were prevalent at the date of our last article, 
have altogether disappeared at the time we write. But for the greater part 
of the month, all the relations affecting money have been more or less under 
their influence. The division on the 28th May ult., in the Lords, although it 
exhibited a larger majority than general expectation looked for (a majority of 
47), did not remove the motion beyond doubt, and everything contimued to 
hang in suspense upon that topic until the final escape of the Bill out of 
Committee on the 19th June inst. The Bill, whatever may be its merits or 
faults, is now the law of the land; and if trade continues bad, and confidence 
does not strengthen, the long used complaint of corn law monopoly and corn 
law derangements can no longer be pleaded as the reason. But with the 
extinction of one difficulty we unluckily have created another; and the spe- 
culative and feverish part of the commercial community, are now persuading 
themselves that there is great reason to apprehend difficulty and danger from 
the substitution of one set of statesmen for another in the government of the 
country. So long as political changes carry with them a direct fiscal inter- 
ference with commerce, as in the case of the late Corn Bill, nothing can be 
more natural than that the policy of the merchant must be guided in a great 
measure by the shape and issue of the new law. But it has always appeared 
to us, that with very rare exceptions indeed, the commercial importance at- 
tached to a change of ministry has been much overrated—and that events of 
that kind may very safely be left to the consideration of the members of the 
stock exchange, as affecting their pursuits almost exclusively. A general 
election no doubt interferes more or less with certain branches of the Inland 
Trade ; but as far as we can understand the present curious mixture of parties, 
a general election is still some months distant. 

During the month the ministerial measure for winding up the railway 
schemes has been brought into contact with the companies not previously 
subjected to it, but the result has been much the same. Prosecution and 
not abandonment has been the general resolution. The committees of both 
Houses have patiently persevered in undergoing the task of considering the 
various groups, and the consequences exhibit themselves in a total of railway 
bills, with a capital of near 100 millions sterling, which have proved their 
preambles, either in one House or the other—some of them have actually 
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become the law of the land. Among the last is the famous London and York 
scheme. -It has passed almost in a state of integrity. Such a result last 


year at this time, would have filled the country with excitement from one end 


to the other; and it is a gratifying evidence of the return of a sound state of 
feeling in such matters, that the fluctuation in the price of the shares which has 
now arisen out of the issue of the contest, is hardly as many pence, as twelve 
months ago, it would have been pounds. 

The state of the railway market throughout the month, has been very 
inactive and flat ; the dealings have been few, the prices low, and the absence 
of speculation almost complete. We believe that a large quantity of scrip 
shares are very nearly unsaleable. The whole system of railway share 
dealing is gradually but surely returning to that obscure and insignificant 
importance, from which it ome never to have escaped. 

The formidable appearance of the railway legislation of the session, has, 
once or twice, attracted the marked attention of the monetary classes, durin 
the month, or more properly the constant anxiety with which it is regarded, 
has, once or twice, Soatens more audible than usual. All the plans for 
putting an end to the excessive number of schemes, by violent and voluntary 
extinction, have failed. The Houses of Parliament do not seem disposed, 
and probably have not the power to interpose further, and in all human likelihood 
if the session be not abruptly terminated by some political or party necessity, 
we shall next month have to say, that the railway bills for the year amount to 
70 or 80 millions ; we can very well understand the apprehension which this 
probable issue must occasion to all sensible persons. Every body concerned 
in business of any extent, must be aware that the losses and liabilities 
incurred last year, are exercising a most pernicious influence on all hands ; 
they are gradually wearing out, it is true, but their extinction within any 
reasonable time, and with any reasonable loss, depends upon the total exclu- 
sion of any additional claims or uncertainties. The perplexity already on 
hand is quite sufficient of itself, and whatever railway directors and solicitors 
may say to the contrary, we may depend upon it, that the session of Parlia- 
ment which imposes 70 millions for railway bills upon this country, will be 
remembered with a bitter remembrance for the rest of this generation. 





AMERICAN MATTERS. 


There is good reason to believe that the Mail which reached Liverpool 
from New York on the 23rd inst., brought out despatches which are tanta- 
mount to a settlement of the Oregon question. We heartily rejoice that our 
confident anticipation from the first, of such a just and prudent conclusion, 
has been so speedily verified. 





STATE OF TRADE. 


The improvement in trade has not been marked during the month; but 
we think, there is both more business and better business than since_the be- 
ginning of the year. 








CORN TRADE. 
The Gazette returns for England and Wales have been for wheat— 
bee a — ——-, > Weeks’ 2 ing Week 
ending. . sold. verage. ¥ > uty. ear. 
4 ie 115,681 .. 57s. Od. .. 56s. Bd... 16s... 
yy 23 ..ss0e0. 78,064... 558. 5d. .. 56s. 2d... 16s... 458. 10d. 


» 30 ......0. 79,001 .. 59. 4d. .. S50. 9d... 178... 450. lid. 
June 6........ 88,378 .. 52s. 10d. .. 55s. 3d... 17s... 46s. 2d. 
13 ........ 87,508... 52s. Od. .. 54s. 7d... 17s... 46s. 2d. 


” 
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These = shew pretty plainly the course of the Corn Trade since our 
last. The dealings have been entirely from hand to mouth, as the quantities 
sold testify; and there has been a gradually receding price. There has, how- 
ever, been nothing like a panic in the market; and towards the end of the 
month, in the face of the certain enactment of the Corn Bill, and the con- 
sequent liberation of the bonded parcels, amounting to 2,000,000 quarters, 
there was a considerable advance at Mark Lane. The explanation of this is 
found in the excessive deficiency of stock in the hands of millers, brokers, 
and all the intermediate dealers between the grower or importer, and the 
consumers. In some parts of Lancashire, this deficiency of supplies on hand, 
is said to cause great inconvenience. The whole of the corn in bond is ex- 
pected to be required almost at once, to put the retail dealers and millers in 
possession of their current supply. The prospects for the harvest are ex- 
tremely good. The crop is heavy, and the period of cutting will be early. 
Whatever may be the effects on the corn growing part of the community, we 
look upon it as almost certain that for the next twelvemonths there will be na 
monetary derangement in consequence of the high price of corn. 





RATE OF INTEREST. 
The Bank of England returns have been— 


LIABILITIES. ASSETS. 
Pubiic Private 
Weeks ending. Circulation. Deposits. Deposits. Securities. | Bullion. Rest. 
£ £ £ £ £ 4 


May, 16, 1846 ... 20,985 .. 4,084 .. 16,354 | 30,657 .. 14,184 .. 3,418 
23 4, =~. 20,902... 4,809 .. 15,947 30,671 .. 14,413 .. 3,426 
30, ~=««.- 20,840 .. 5,228 .. 16,165 30,915 .. 14,698 .. 3,378 

June, 6 ,, ... 20,708 .. 5,753 .. 15,927 30,756 .. 15,011 .. 3,379 
13. ,, =~... 20,454 .. 6,537 .. 15,518 30,557 .. 15,339 .. 3,386 


And the Reserve has been at the same dates as under— 





May 16,1846 ...... £7,497 June 6, 1846...... £8,468 
ae co ee ow. 7,774 Sw te et we 9,011 
ee 8,043 





These figures exhibit one or two remarkable features in the condition of 
the Bank. There is, notwithstanding, a considerable increase of the buliion— 
a decided decline in the circulation—and also a decline in the private deposits. 
The general rule is, that when the Bank increases its assets by increasing its 
bullion, corresponding increase takes place in the liabilities, by an addition 
being made to either, or both, the circulation and deposits. In the present 
instance, nearly the whole increase in the 4ultion is balanced by an increase in 
the public deposits. But we cannot suppose that all the extra treasure which 
has gone into the Bank has been derived from the public offices. The gradual 
rise of the public deposit column is, or ought to be, the natural conse- 
quence of the progress of the revenue quarter. The private deposits exhibit a 
gradua] diminution, we presume in consequence of the withdrawal, from time 
to time, of the railway money. 

The securities also, are returning to their customary amount, before the 
influx of the railway deposits, in the beginning of the year. It will be 
worth while to cast a comparative glance at the position of the Bank in 
December, 1845, before the railway payments; in February, 1846, after these 
payments, and at present.— 


LIABILITIES. ASSETS. 
Public Private 
Circulation. Deposits. Deposits. Securities. Bullion. 
Decr. 13, 1845 .. £21,063 .. £8,684 .. £9,089 | £28,784 .. £13,268 
Feb. 14,1846 .. 21,071 .. 5,738 .. 18,018 35,835 .. 13,467 


June 13,1846 .. 20,454 .. 6,537 .. 15,518 30,557 .. 15,338 
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Since January, therefore, the Bank has reduced its private deposits about 
23 millions; its securities about 5} millions; and its circulation about half a 
million. The bullion has increased very nearly 2 millions. As a whole, the 

resent condition of the Bank, with a reserve of notes of 9 millions, and of 
Pallion 15} millions, must be considered somewhat above the average degree 
of safety. We must not omit to point out that the large increase of bullion 
taking place contemporaneously with a positive fall of the circulation, does 
not at ail agree with the theory on which the new bank bill of 1844 is based; 
it is on the contrary a decided contradiction of that theory. 

The Bank rate remains at 3}, and although money has not been tight 
during the month, the rate of interest has been well maintained between 3} 
and 4 on first class bills. Exchequer bills have almost gone to a discount ; 
the rate they bear, compared with the market, will not justify any extra price 
for these securities. We think there will be no return of pressure; but money 
is not likely to become a drug at present. 








Motes of the Month and Intelligence. 





TESTIMONIAL TO JAMES MarsuHautt, Esa.—On Tuesday evening, the 
23rd ult., James Marshall, Esq., late secretary of the Provincial Bank of 
Treland, was entertained at the Crown and Sceptre, Greenwich, by the Joint 
Stock Banking Club, (of which he was one of the earliest members) and was 
afterwards presented with an elegant silver inkstand, bearing the age 
inscription :—“ Presented by the members of the Joint Stock Banking Clu 
to James Marsua.t, Esq., on his retirement from the office of secretary 
to the Provincial Bank of Ireland, in testimony of their personal esteem and 
of the services he has rendered to the cause of Joint Stock Banking.” On 
this occasion J. W. GitBart, Esq., F.R.S., officiated as president and 
DanieL Rospertson, Esq., as vice-president. 


At a Meetine of the Royal Society, held on Thursday, the 18th June 
ult., the Marquess of Northampton in the chair, James William Gilbart, Esq., 
the gencral-manager of the London and Westminster Bank, was elected a 
Fellow of the Society. 


Tue Stockton aNp Duruam Jornt Stock Bank have given over 
their business to the National Provincial Bank of England. The fixed issue 
of the bank is £8,290, and their places of business were at Stockton-on-Tees 
and Guisborough. 


Bank or EncLtanp Divipenp Warran'ts.—An alteration has been 
made by the Bank of England in the form of dividend warrants, for some time 
back, which is believed not to be generally known. These warrants were 
formerly made payable to the stockholder only ; they are now made payable to 
bearer, which gives them a more business-like, and at the same time a strictly 
negotiable character. This alteration has, we believe, resulted from an action 
brought against the Bank, respecting its dividend warrants, and in which it 
has been unsuccessful. We shall report it next month. It is the case of 
Partridge v. The Bank of England—See Banking Almanac, for 1845, p. 53. 


_Usury on Waces or Rartway Lasovrers.—A correspondent has 
laid before us a note used for the oe of the wages of labourers employed 
ich the followmg is a literal copy :— 


upon the Mullingar Railway, of w 
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“ No.—— Dublin Railway Office, 

30, Upper Dominick Street, May, 23. 

We owe , or bearer, the sum of Fifteen Shillings sterling, 

which we promise to pay at our office. on Thursday, the 4th June, or any 

following Thursday. For Wiiiram and Tuomas JErFs. 
£0 15 0 Jno. S. Verso.” 

These notes (of which we have seen some for so low an amouut as four 
shillings) are extensively discounted by the huxters in the neighbourhood of 
the Royal Canal, at the moderate discount of a penny per sbilling, or 
£8 6s. 8d. per cent. The note now before us is drawn at a fortnight’s date, 
so that the usury to which the unfortunate labourer is subjected is at the rate 
of more than two hundred per cent. per annum.—Dublin Evening Mail. 

We hope that Messrs. Jeffs have before this discontinued the use of these 
notes. They are a bad portion of the truck system, and we think it question- 
able whether they are not illegal. A working man has a right to be paid his 
wages in coin, and if Messrs. Jeffs wish to have their promissory notes dis- 
counted, why do they not go to their bankers with them.? 





Jomnt Srock Banxs (ScoTLaNnD AND IRELAND).—It appears from 
the copy of this bill, as amended by the committee, that a clause has 
been added to the measure, enacting that companies established since the 
9th of August last, may carry on business until the 31st day of December next, 


and no longer, but they may apply for, and obtain letters patent under 
this act. 








Rebtews of Dooks. 


The History and Prospects of the Railway System, illustrated by the evidence 
given before the Guage Commission. By Samurt Sipney,—Second 
Edition—Edmonds, 154, Strand, London. 


Considering the wonderful extent of our railway system and the extra- 
ordinary excitement occasioned by it, we are surprised at the small number of 
standard works on the subject, which have been published. People seem to 
have been too busy with speculation to attend to the literature of railways ; 
but, from the appearance of a second edition of this elaborate work, we pre- 
sume that the feeling of the railway world has undergone a change. 

The book before us differs essentially from the ephemeral essays which 
have appeared from time to time on various questions connected with railway 
policy. It is intended to be, and it is, a heavy blow against the “broad guage” 
system of railways; and, although we are somewhat prejudiced in favor of 
this system, we must confess that the arguments and reasoning of Mr. Sidney— 
first, against allowing a diversity of guage; and secondly, against permitting 
a minority, as regards length of line and amount of capital invested, to rule 
the majority in railway atfairs—are so fairly and powerfully set forth in this 
work, that before giving a decision we “ must take time to consider.” The 
shareholders of the narrow guage railways are under a heavy obligation to 
the author of this volume. He presents us with an elaborate and ably written 
history of railway enterprize, from the time of the “rude tram way” to that 
of the “ express train,”’ and his work shews the hand of a master. We regret 
that our space prevents us from giving extracts which would sufficiently prove 
this; but as we presume that most persons who feel interested in railway 
matters will possess themselves of the work, it is perhaps unnecessary. As we 
have already stated our feelings to have been in favour of the broad guage, this 
notice of Mr. Sidney’s work shows that it is by no means a trivial one, and we 
think the advocates of the broad gauge are called upon to make a reply to the 
strong case it presents against them, 


} 
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A new Universal, Etymological, and Pronouncing Dictionary of the English 
Language, embracing all the terms used in Art, Science, and Literature — 
Parts 5 to 8. London: James Gilbert, Paternoster Row. 

We fear that the complaint of Johnson, against his treatment as the author 
of a dictionary, may still have some ground for existence ; for although we 
have now before us the eighth part of this work, we have hardly seen it 
noticed in the periodicals of the day. It is not merely a dictionary, but it 
presents us with many of the features of an encyclopedia; retaining, at the 
same time, the compactness of a dictionary. The last part brings us down to 
nearly the end of the letter C, and the editor seems to have performed his 
duty carefully and skilfully. To those who wish for an elaborate English 
dictionary complete to the present time, we do not know of any work we can 
more safely recommend. — 

Gilbert’s Modern Atlas of the World.—Parts I. and IV. James Gilbert, 
Paternoster Row. 

Tuts is decidedly the cheapest atlas we have seen, and in point of execu- 
tion we do not think it need yield the palm to any work of the kind. How it 
can be published at the price, we are unable to understand. Three beautifully 
engraved maps, coloured and executed in the first style of art, for one shilling ! 
We have looked over the maps in Part II., including England, Wales, Scotland 
and Ireland, and we would not desire to have better maps than are here pre- 
sented. We hope the publisher will meet with ample encouragement in his 
exertions, for nothing but a very extended sale can remunerate him for the 
great expense he must have been put to in preparing these works. 


“* My Razor and Shaving Tackle.’ By Joun TeEETGEN.—Cleave, London. 

his is a trade essay. The author says, “In submitting this attempt to 
public notice, I am influenced by a two-fold motive—to draw the attention of 
the male public to the peculiar merit of the “ Diamond edge, unpolished, 
Tally ho! Razor,” (a perfection of modern science) and to offer some useful 
and needful knowledge of an implement the most delicate in constitution that 
art can form or necessity demand.” As the author very justly observes, that 
the operation of shaving is one in which a very considerable portion of the 
community are interested, and as-we presume our readers constitute a portion 
of the “ male public” to whom the essay is addressed, we may perhaps be 
doing some of them a service by drawing their attention to Mr. Teetgen’s 
labours. Apart from a little pardonable vanity, in having the honor to be the 
inventor of “the perfection of modern science,” the author’s remarks are 
exceedingly sensible, and, to us, interesting; for, although not troubled with 
one of those beards which defy their owners, and, even after the best reaping, 
soon “ shew like the stubble land at Harvest Home,” we found that, notwith- 
standing our long practice with one of “the perfections of modern science,” or 
for aught we know, with one of the “ magic razors” of Mr. Mechi, there was 
yet something which might be Snell ann a professor. We were always 
inclined to think that shaving came by nature, but Mr. Teetgen shows us very 
clearly that it is a portion of “high art,” and may be the means of adding, every 
day, something to the comforts or pains of existence, accordingly as it is per- 
formed with skill or ignorance. If ‘‘ the diamond edge, unpolished, tally ho! 
razor ”’ accomplishes all that its inventor promises, there is still another charm 
of life worth living for ; and, after trying its efficacy on our own face, we think 
we may endorse Mr. Teetgen’s card and give him our patronage. 


Holthouse’s Law Dictionary. Second Edition. T. Blenkam, 19, Chancery Lane, 
ndon. 

We have not received this work in time to prepare a suitable notice for our 
present number. It ~ p to be admirably suited for a Banker or a Merchant, 
who requires to know the meaning of any law phrase, or an explanation of legal 
proceedings, such as will not be found in any other work of this kind. 

- 




















263 


Monep Market. 


ENGLISH FUNDS.—Shewing the Highest and Lowest Prices between the 
28th May, and 27th June, 1846. 












































16s. pm.! 5s. pm. - 


Capital. Title of Stock. Dividends due.| Highest. | Lowest. |At June27. 
2 
14,553,000 | Bank Stock (div. 7per Ct.)- - | Apl.and Oct. 206. 205 205 
125,726,567 3 per Ct. Red. Anns. - - - do. 95 94 94 
368,975,292 3 per cent. Consols Anns. - - | Jan. and July. 97 95 Shut 
825,990 3 per cent. Anns. 1726 - -|Jan. and July. a _ Shut 
New 3} percent. Anns, - - | Apl.and Oct. 972 96 964 
430,076 | New 5 per cent. Anns. - -| Jan. and July. - _— Shut 
1,294,586 | Long Anns. (expire 1860) - - | Apl. -_ Oct. | 103 10$ 105 
300,972 Ditto. 30 years (expire 1859) - i 104 10 co o— 
266,636 | Ditto. 30 years (expire 1860) - | Jan. a 103 103 Shut 
C,000,000 India Stock (div. 10} per cent. ) do. 266 264 os 
1,734,300 Ditto Bonds.#1900 (div.34p.c.) | Mar. and Sept.| 27s. pm. | 18s. pm. — 
- Ditto, under £1000 - - - | 27s. pm. | 18s. pm. | _ 
3,662,784 South Sea Stock (div. 35 p. c.) | Jan. ant July. | _ — Shut 
3,497,870 Do. Old Anns. (div. 3 p.c.) - | Apl. and Oct. 94% 934 — 
2,460,830 | Do. new Anns. (div. 3 p.c.) - | Jan. and July. | _- _ Shut 
530,100 | 3 percent. Anns..1751 do. - | do. | = —- _ 
300,000 Canada guarantd. deb. 4. — | { — _ _ 
Ex. Bills £1000 - p- day) | 22s. pm.; 5s. pm.' 13s. pm. 
Ditto. £500 — | 22s. pm.| 5s, pm. | 138. pm. 
ee Ditto. Small Se. 2 e/| —— | 22s. pm.| 5s. pm.! 13s. pm. 
— | Ditto. Commercialdo. - - —- j 
| 
! 











PRICES OF FOREIGN STOCKS, 27th JUNE. 


Austrian Bonds, 5 per Cent. - - - - — | Portuguese Bonds,5 perCent. - - - 80 
Belgian Bonds, 44 per Cent.- - - - - 96 | Ditto, Converted - - - - - - ~~ 484 
Brazilian Bonds, 5per Cent. - - 84}] Ditto,Small- - - --+-+-+..2. — 
Ditto New, 5 per Cent. 1829 and 1839- -=- Ditto, Annuities, 1855- - - - a 
Ditto New, 1843 - - - - - + — | Russian Bonds, 1822, 5 per Cent. in #Ster. 1093 
Buenos Ayres b pam 6 per Cent. - - - 40 |Ditto. ditto. Metallic. - . ~ ‘on 
Cuba Bonds, 6 per Cent.- - - - - - — | Spanish Bonds 5per C. ay. from Nov. 184- 24 
Chilian Bonds, 6 per Cent. - - - - - 96 | Ditto. ditto. ditto. 184-5 — 
Ditto, 3 per Cent. Deferred- - - - - — | Ditto. ditto. ditto. 184-5 — 
Columbian Bonds, 6 per Cont. - - + +  15$] Ditto, Passive Bonds - - - - -~ - 2. — 
Danish 3 per Cent. - - - + + 87 | Ditto, Deferred - - - - - - - - ~ 
Greek Bonds 1824—25, 5 per Cent - + — | Ditto, 3 per Cent. Spanish Bonds - - 37 
Ditto ex. over due Coupons - - - - - — |2per Cent. Venezuela Bonds - - - _ 
5 per C. Mex. 1837 ex. ote coup&deb. 274] Ditto. Deferred - - - ae 
Ditto, Small - - - “eee = (Dividends on the above payable’ in a London. ) 
Ditto, Deferred Stock, 5 per Cent. - - + 16 | Dutch 2} per Cent. - - 60 
Ditto, Debentures - - - - - — | Ditto4perCent.Loan - - - - ~ be 
Neapolitan Bonds, 1824, 5 per Cent. - « — | DittoSperCent. - - -- +--+. — 
Peruvian Bonds, 6 perCent. - - - - 37 | 5 per Cent. new Loan 1837 - - - - - — 
Prussian Bonds, 4 perCent.- - - - - — Neapolitan Bonds, 5 percent. - - -. — 
Russina Inscription, 6 per cent. - - . — 





IRISH STOCKS, 25th JUNE. 





3 per Cent. Consols, - - - eee = ‘Exche wer Bills, Short - - --+-+- — 
Reduced 3 per Cents. - - - - - - - — | Bank Stock - - - - - - = = = + 205 
34 per Cent. Stock - - - - - - = = 96$| Royal Canal Stock - - - - - - - - — 
Reduced 34 nde Cents. - - - - - + — | Grand Canal Stock- - - eccs = 
a per Cent. - - = += + + — | Ditto, Debentures, 6 per Cent eee = 
34 per Cent. Debentures - +--+ 2+ 2 = — } Ditto. ditto. 4perCent. - --- — 
Exchequer Bills- - - - - - - - = — |4perCent. City Debentures - --- — 
FRENCH FUNDS, 26th JUNE. 
f. © f. ¢ 
5 per Cents.—divs. due Mar. and Sept. - 120 50] 3 per Cents.—divs. June and Dec. - - 82 90 
44 per Cents. - - - - - - = = + 112 50/ Bank of France—divs. Jan. and July - 3480 — 
4per Cents, - - - - = - - - - — —| Laffitte Bank (5000 fr. shares) - - - —— 








PRICES OF BULLION. 
Foreign Gold, in Bars (Stand. ), peroz. €3 17 9|New Dollars - « - peroz, £0 4 Qf 
Foreign Gold, in Coin, Portugal Pieces 317 5 | Silver, in Bars (Standard) -- - 41 
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Bank of England eekly Returns. 


An Account, pursuant to the Act 7th and 8th of Victoria, cap. 32, for the Weeks ending as follows 
ISSUE DEPARTMENT. 






































1846, 1846. 1846. | 1846. 
| May 23rd. | May 30th. June 6th. | June 13th. 
£ £ £ | £ 
PRR IIE sc ninscceecssesace 27,706,865 | 27,993,880 | 28,325,000 | 28,603,395 
! —_ 
Government debt.............. | 11,015,100 | 11,015,100 | 11,015,100 | 11,015,100 
Other securities .............. 2,984,900 2,984,900 2,984,900 2,984,900 
Gold coin and bullion ........ 11,782,453 | 12,062,597 | 12,192,710 | 12,371,105 
SED iscscasdcicccees 1,924,412 1,931,283 2,132,290 2,232,290 
| 27,706,865 | 27,993,880 | 28,325,000 | 28,603,395 








a 


1. MARSHALL, Chief Cashier. 


BANKING DEPARTMENT. 





1846. 1846. 1846. 1846. 
May 23rd. | May 30th. | June 6th. | June 13th. 





4 4 £ # 
Proprietors’ capital............ 14,553,000 | 14,553,000 | 14,553,000 | 14,553,000 
BEE: Sc:deewudesensseendaresss 3,426,036 3,378,878 3,379,044 3,386,810 
Public deposits (including Ex- 
chequer, Savings’ Banks, Com- 
missioners of National Debt, 


and Dividend Accounts) ..., 4,309,183 5,228,640 5,753,512 | 6,537,132 
GP vc cs onenascecoas 15,947,268 | 16,165,620 | 15,927,013 | 15,518,397 
Seven day and other bills ...... 970,401 890,192 852,008 862,665 





39,705,948 | 40,216,330 | 40,464,577 | 40,858,004 








Government securities (including] 


Dead Weight Annuity) ...... 12,988,065 | 13,008,065 | 12,988,065 | 12,988,065 
Other securities .............. 18,236,480 | 18,460,493 | 18,321,641 | 18,122,098 
BN aaa ck aeghdeyens'sednenad 7,774,925 8,043,560 | 8,468,180 | 9,011,510 
Gold and silver coin .......... 706,478 704,212 686,691 736,331 





39,705,948 | 40,216,330 | 40,464,577 | 40,858,004 




















M. MARSHALL, Chief Cashier. 





Che Erchanges. 


The Prices quoted are those actually negotiated on Change.—June 27, 1846. 


Amsterdam, short, 12 5 to} Paris, 3 months, 25 95 to 97$ Leghorn, 3 months, 30 274 to 30 


Ditto, 3 months, 12 7} to 4 Marseilles, ditto, 26 to 24 Genoa, ditto, 26 to 
Rotterdam, ditto, 12 74 Frankfort, ditto, 122 Naples, ditto, 39} to 40 
Antwerp, ditto, 26 to 24 Vienna, ditto, 10 9 Palermo, ditto, 1193 
Brussels, ditto, 26 to 24 Trieste, ditto, 10 93 Messina, ditto, 120 
Hamburgh, ditto, 13 14} Cadiz, ditto, 363 Lisbon, 60 days’ date, 533 
Paris, short, 25 674 to 75 Madrid, ditto, 364 Oporto, ditto, 534 


June 27, 1846. 

The premium =n at Paris is 16 per mille, which, at the English Mint price of £3 17s. 104d. 
per ounce for stand: ld, gives an exchange of 25 55; and the exchange at Paris on London at 
short being 25 70, it follows that gold is 0°58 per cent. dearer in London than in Paris. 

By advices from —; + the price of a is 435 per mark, which, at the English Mint price 
of £3 17s. 104d. per ounce for standard gold, gives an exchange of 13 10; and the exchange at 
Hamburgh on London at short being 13 114, it follows that gold is 0°68 per cent. dearer in Lon- 
don than in Hamburgh. 

The course of exchange at New York on London is 109 per cent., and the par of exchange 
between England and America being 109 23-40 per cent., it follows that the exchange is 0-18 per 
cent. in favor of England. But the quoted exchange at New York being for bills at 


days sight, 
the interest must be deducted from the above difference. 
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Sankers’? Weekly Circulation Returns, 


Pursuant to the Act 7 & 8 Victoria, c. 32; extracted from the Lonpon GAzeTTEs. 
PRIVATE BANKS. 











. AVERAGE AMOUNT. 
NAME OF BANK. — : : 
May 2nd. | May 9th. | May 16th. 
: | £ y £ £ 

Abingdon Bank ................ | 29,316 || 26,613 | 26,994 | 26,816 
Andover Bank ................+. || 17,751 || 14,689 | 13,461 | 14,895 
Ashford Bank ..........-.-.000 | 11,849 9,624 | 11,144 | 10,371 
Aylsham Bank ................2 || 5,854 5,635 5,259 5,173 
Aylesbury Old Bank ............ || 48,461 || 43,145 | 42,573 | 41,335 
Baldock and Biggleswade Bank .... ||- 37,223 || 35,531 | 35,456 | 33,929 
Barnstaple Bank ..............+. 17,182 || 17,136 | 15,995 | 16,417 
Basingstoke and Odiham Bank ....|| 24,730 || 23,976 | 23,551 | 22,345 
Bedford Bank ..............e00: 34,218 || 33,726 | 34,380 | 34,274 
Bedford and Bedfordshire Bank. ... 8,515 8,349 8,357 8,194 
Bewdley Bank .............000-. 18,597 || 18,305 | 17,207 | 15,773 


Bicester and Oxfordshire Bank ....|| 27,090 || 24,017 | 24,845 | 24,230 
Birmingham Bank—Attwoods & Co.|| 23,695 || 23,080 | 23,380 | 22,895 
Birmingham and Warwickshire Bank|| 18,132 || 17,293 | 17,860 | 18,072 








Blandford Bank ................ 9,723 ||" 9,150 8,807 8,427 
Boston Bank—Garfit and Co. ..../| 75,069 || 69,657 | 64,120 | 74,893 
Boston Bank—Gee and Co. ...... 15,161 || 13,836 | 15,396 | 14,055 
Bridgewater Bank .............. 10,028 9,956 9,761 9,265 
rere 48,277 || 46,015 | 44,913 | 43,200 
Broseley and Bridgenorth Bank.... |} 26,717 || 25,451 | 26,101 | 24,682 
Buckingham Bank .............. 29,657 || 27,375 | 28,255 | 27,389 
Bury and Suffolk Bank .......... 82,362 || 75,770 | 76,664 | 74,069 
Banbury Bank ............e0005 43,457 || 39,385 | 38,860 | 38,799 
Banbury Old Bank .............. 55,153 |} 51,005 | 50,420 | 50,115 
Bath City Bank ............000. 4,572 3,305 2,935 2,950 


Bedfordshire Leighton Buzzard Bank|| 36,829 || 36,709 | 36,299 | 34,374 
Birmingham Bank—Taylor & Lloyds) 38,816 || 38,138 | 39,193 | 38,163 


Bradford Old Bank ............4. 12,676 || 12,914 | 13,221 | 11,495 
Brecon Old Bank............+.+. 68,271 || 66,415 | 70,393 | 70,003 
Bridport Bank ............e0000 24,698 || 23,677 | 24,430 | 24,826 
Brighton Union Bank............ 33,794 || 31,985 | 31,548 | 30,941 
palates and Driffield Bank ....|} 12,745 || 12,137 | 11,956 | 12,218 
Bury St. Edmund’s Bank ........|} 3,201 3,098 | 3,110} 2,998 


Bromsgrove Bank ........+.+++. 16,799 || 15,365 | 15,260 | 15,964 
Cambridge Bank (Mortlock & Sons) || 25,744 || 22,991 | 23,220 | 23,491 
Cambridge and Cambridgeshire Bank 49,916 || 50,094 | 48,456 | 49,630 


























Canterbury Bank..............4. 33,671 || 29,859 | 28,585 | 27,445 
Carmarthen Bank .............. 23,597 || 20,854 | 21,572 | 21,450 
Chertsey Bank... .......2000s000. 3,436 3,085 3,056 3,266 ~ 
Colchester Bank ................ 25,082 || 21,820 | 21,985 | 21,269 
Colchester and Essex Bank........ | 48,704 || 40,505 | 39,507 | 38,415 
Cornish Bank ..........cccceees | 49,869 || 48,950 | 47,142 | 44,734 
Coventry Bank............+.00% «|| 12,045 8,570 | 8,336 | 8,120 
City Bank, Exeter .............. | 21,527 || 22,091 | 20,897 | 21,474 
Craven Bank............cceeeees | 77,154 || 75,663 | 75,619 | 77,169 
Christchurch Bank ............+. } 2,840 | 2,478 | 2,407 2,449 
VOL. Vv. | 
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AVERAGE AMOUNT. 
NAME OF BANK. Soomae — - 
May 2nd. | May 9th. | May 16th... May 23rd, 
re te £ £ £ 
Cardiff Bank...... iad de Jaane ca 7,001 6,295 6,925 7,221 7,255 
Chepstow Old Bank ............ 9,387 8,991 8,840 8,063 8,037 
Derby Bank—Messrs. Evans ...... 13,332 || 13,200 | 13,390 | 12,496 | 12,260 
Derby Bank—Smith and Co....... 41,304 || 40,645 | 40,104 | 40,472 | 39,630 
a 27,237 || 25,023 | 25,347 | 25,083 | 24,633 
“Devizes and Wiltshire Bank ...... 20,674 | 20,568 | 20,726 | 19,835 | 19,328 
CRE veh ch ocnchs-<0se00 ee 10,657 || 9,720 9,460 | 10,118 | 10,377 
Doncaster Bank ..............+: 13,881 || 13,249 | 13,262 | 13,244 | 12,875 
Doncaster Bank and Retford Bank 63,519 | 61,822 | 62,384 | 62,090 |} 59,964 
Darlington Bank ...............- 86,218 || 82,872 | 88,061 | 88,485 | 82,259 
Devonport Bank .............46. 10,664 || 10,815 | 10,273 9,660 9,444 
Dorchester Old Bank ............ 48,807 || 44,700 | 44,550 | 45,079 | 45,134 
East Cornwall Bank.............. 112,280 || 107,527 | 107,327 | 107,764 | 110,115 
East Riding Bank .............. 53,392 || 48,720 | 48,773 | 48,429 | 48,551 
Essex Bank & Bishops Stortford Bk.) 69,637 || 55,269 | 54,760 55,500 | 55,613 
Eee 37,894 || 35,709 | 35,251 | 35,073 | 33,553 
Fakenham Bank ................ 24,293 || 21,546 | 20,354 | 19,613 | 19,158 
Farringdon Bank & Bank of Wantage 8,977 6,566 7,368 7,150 6,797 
ET Mo. 6 sis cccccescccceee 14,202 || 14,391 | 14,625 | 13,614 | 13,718 
Faversham Bank ..........+.000+ 6,681 5,325 5,165 5,014 4,970 
Godalming Bank ................ 6,322 6,411 6,643 5,789 5,785 
Grantham Bank—Kewney and King) 19,40] | 20,225 | 20,569 | 18,568 | 17,251 
BOE HIE, oc wevcccccpeceees 14,524 || 13,297 | 16,953 | 15,138 | 12,176 
Grantham Bank—Hardy and Co. ..|| 30,372 || 30,087 | 30,058 | 31,027 | 29,238 
Hastings Old Bank .............. || 38,038 || 35,891 | 35,755 | 35,310 | 32,145 
Hereford City and County Bank ..) 22,364 | 20,339 | 20,680 | 21,170 | 21,347 
Hertfordshire Bank and Ware Bank | 23,635 2,444 | 21,581 | 21,318 | 20,258 
Hull and Kingston-upon-Hull Bonk | 19,979 || 19,054 | 19,873 | 18,721 | 18,325 
Huntingdon Town and County Bank) 56,591 | 57,935 | 55,075 | 53,465 | 51,579 
EN EOE 5,778 5,418 5,340 5,845 5,620 
Hemel Hempstead Bank.......... 23,842 || 24,051 | 23,025 | 23,392 | 23,775 
CE rect dicKibeseckos0sine 19,015 | 16,370 | 16,238 | 15,590 | 14,537 
Hertfordshire, Hitchen Bank ...... 38,764 || 36,306 | 38,467 | 36,440 | 35,027 
Hereford, Ross, & Archenfield Bank || 27,625 || 26,357 | 26,630 | 26,479 | 28,176 
ON ea 21,901 || 19,264 | 20,641 | 20,391 | 21,460 
Ipswich and Needham Market Bank || 80,699 || 75,444 75,988 | 74,617 | 73,630 
Ere 19,895 | 15,299 | 14,425 | 14,240 | 13,534 
Kington and Radnorshire Bank .... || 26,050 | 25,598 | 25,215 | 25,163 | 24,690 
ES OO EE 9,090 | 7,880 8,727 9,312 | 10,153 
Knaresborough Old Bank ........ || 21,825 | 22,326 | 22,030 | 21,089 | 20,618 
EE nek 6600 ome tivaacehnn || 44,663 | 45,230 | 44,895 | 44,492 | 43,967 
metemrme Bank. .:..6..00.ecc00- |} 9,192 | 10,185 | 9,280 8,687 7,686 
Lane End Staffordshire Bank...... 5,624 5,594 | 5,670 | 5,543 | 5,527 
Leeds Bank ....................|| 53,357 | 54,066 | 54,295 | 52,299 | 49,811 
Leeds Union Bank .............. || 37,459 | 36,315 | 36,806 | 36,380 | 36,694 
Leek and Staffordshire Bank ...... 4,009 3,501 | 3,726 | 3,571 | 3,730 
I Is 5. oie .6'0:0.9 « 05 gieres o« | 32,322 | 30,429 | 29,890 | 30,938 | 31,037 
Lewes Old Bank ................ | 44,836 | 42.245 | 41,562 | 40,983 | 41,050 
EE MND Ss ocip 0%. «0 00. w 4.00 66 || 22,786 | 20,735 | 20,348 | 19,755 | 19,363 
Lincoln Bank ...... peendanesens || 100,342 | 103,435 96,997 | 91,192 
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Si AVERAGE AMOUNT. 
>) Name or Bank. spore 
| May 2nd. | May 9th. | May 16th. | May 23rd. 
£ £ £ £ £ 

Llandovery Bank and Llandilo Bank) 32,945 || 28,234 | 30,888 | 32,489 | 30,658 
Loughborough Bank ............ 7,359 7,236 6,984 6,846 7,162 
Lymington Bank ...............- 5,038 || 4,085 | 4,235] 4,358 | 4,573 
Lynn Regis and Lincolnshire Bank || 42,817 || 41,165 | 39,829 | 41,489 | 41,860 
eee Regis and Norfolk Bank ....|| 13,917 || 14,088 | 13,909 | 12,545 | 13, E 

acclesfield Bank .............. 15,760 || 13,200 | 13,579 | 12,430 | 12, 
Manningtree Bank .............. 7,692 6,439 | 6, 6,539 6,300. 
Marlborough Bank .............. 19,073 15, 532 | 14,724 | 14,076 | 14, 
Marlboro’ & North Wiltshire New Bk.|| 12,490 12, 751 | 12,362 | 11,526 | 11,582 
Merionethshire Bank ............ 10,906 || 8,157 | 7,848 | 9,558 | 10,116 
SS eee 18,688 || 18,423 | 17,532 | 17,213 | 17,335. 
Monmouthsh. Agricult.& Comm. Bk. 29,335 28,556 | 28,625 | 28,693 | 27,673 
Monmouth Old Bank ............ 16,385 || 16,387 | 15,965 | 15,820 | 15,860- 
Monmouthshire Newport Old Bank 8,600 7,973 | 8,255 8,100 8,090. 
eee ree 28,788 || 28,171 | 28,121 | 28,161 27,814. 
Newark and Sleaford Bank........ 51,615 || 53,735 | 51,749 | 52,063 | 45,952 
Newbury Bank............e00005 | 36,787 || 36,377 | 35,315 | 34,794 35,460 ; 
Newmarket Bank..............+. || 23,098 || 23,557 | 23,666 | 22,726 | 21,359 
Norfolk and Suffolk Bank ........ | 4,551 2,163 2,210 2,125 2,224: 
Norwich Crown Bank ............ 45,120 || 43,535 | 41,349 | 41,713 | 41,144. 
Norwich and Norfolk Bank........ | 75, "372 | 76,480 | 74,840 | 72,944 70,865 
Nottingham & Nottinghamshire eel || 10,866 || 11,298 | 11,069 10,380 | 10,327 
Nuneaton Bank ..........e0000: 5,898 5,215 5,070 | 5,626 5,950 
Naval Bank, Plymouth ....... ae 27,321 27,820 | 27,521 | 26,139 | 24,175 
New Sarum Bank ...........00. 15,659 || 13,543 | 13,748 | 13,699 13,035 
Nottingham Bank ............+- 31,047 || 30,198 | 29,929 | 30,149 | 28,971 
Oswestry Bank...........seee08: 18,471 || 16,855 | 17,737 | 17,839 | 17,521 
Oxford Bank ....... sinc, tale at 14,277 || 13,434 | 13,553 | 13,096 | 12,833 
Orland Cid Taek. ..oc cc ccvecess 34,391 || 33,286 | 34,406 | 33,157 | 32,968 
Old Bank Tonbridge ............ 13,183 || 10,613 | 10,670 | 10,668 9,790 - 
Oxfordshire Witney Bank ........ 11,852 || 11,157 | 10,764 | 10,580 | 10, O19: 
Pease’s Old Bank, Hull .......... 48,807 || 46,941 | 47,535 | 45,794 | 46, 957 
Penzance Bank............+++++: 11,405 || 10,539 | 10,493 | 10,450 | 1 1,096 
Peterborough Bank—Yorke & Co. . 12,545 9,990 9,631 8,278 032 
Peterborough Bank—Simpson & Co. 12,832 | 12,284 | 11,605 | 11,126 | 10,5208 
Pembrokeshire Bank ............ 12,910 || 12,437 | 12,623 | 13,445 | 12,935 
Penzance Union Bank............ 31,461 || 20,976 | 19,565 | 17,390 | 16,799 
Reading Bank—Simmonds and Co. || 37,519 | 37,691 | 37,400 | 36,375 | 36,694 
Reading Bank—Stephens and Blandy|| 43,271 \ 43,195 | 44,090 | 42,495 | 40,230 . 
Richmond Bank, York.......... +. | 6,889 || 6,233 | 6,652 | 6,468 | 6,596 
Ringwood and Poole eee 11,856 | 12,127 | 12,493 | 12,090 9,352 
Rochdale Bank...............04. | 5,590 | 4,336 | 4,740| 4,713 4,776 
Rochester, Chatham, & Strood Bank) 10,480 | 9,437 9,278 9,232 9,288 
Romsey and Hampshire Bank .... | 3,875 3,507 | 3,648 | 3,639 | 3,621 
Royston Bank ..........eeeeeeee | 16,393 || 16,514.) 16,192 | 15,997 | 15,557 
Rugby Bank..............-5. .++|| 17,250 || 15,137 | 14,142 | 14,884 13,965 
Rye Bank .......000ccscevscceee 29,864 | | 23,855 | 25,245 | 24,438 | 21,739 
Reigate and Dorking Bank........ 13,700 || 13,820 | 13,400 | 12,844 13,487 
Ross Old Bank, Herefordshire ee 4,420 4,121 4,159 4,185 4,134 
Saffron Walden & North Essex Bank!) 47,646 || 40,614 | 40,437 | 39,276 | 37,282 
Salop Bank ........ ee ey ay . || 22,338 17,871 | 17,921 | 19,019. 











| 18,055 | 
| 
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, AVERAGE AMOUNT, . 
NAME OF BANK. — ; 
May 2nd. | May 9th. | May 16th. 
£ £ £ £ 
Scarborough Old Bank .......... 24,813 || 24,287 | 24,634 | 24,636 
Sloowsbury & Market Drayton Bank 9,700 9,315 8,479 8,871 
Shrewsbury Old Bank............ | 43,191 || 40,261 | 41,284 | 41,827 
Sittingbourn and Milton Bank . 4,789 3,987 4,220 608 
hampton Town & County Bank 18,589 || 17,642 | 16,553 | 16,095 
| AD ee 14,744 14,146 | 14,082 | 14,182 
RSA re 3,743 || 2,168 1,971 2,366 
Salisbury Bank.................. 23,335 || 23,420 | 24,572 | 24,205 
Shaftesbury ME sv Uvess cesses 9,813 9,936 | 10,008 9,732 
Siathempioe and Hampshire Bank | 6,770 6,136 6,040 6,011 
ME ooo i cc cece cdecccttve 9,154 7,421 7,390 7,308 
Stourbridge Bank................ 17,295 || 15,692 | 16,275 | 17,115 
Stafford Old Bank .............. 14,166 || 12,992 | 13,109 | 12,305 
Stamford and — Bank ...... 31,858 || 29,663 | 30,775 | 33,144 
Stourbridge Old Bank............ 17,560 || 17,728 | 16,810 | 17,817 
Shrewsbury and Welk Pool Bank.. || 25,336 || 21,300 | 23,535 | 25,531 
St. Albans and Herts Bank........ 2,333 2,389 2,416 2, 252 
Taunton Bank ..............000: 29,799 || 29,066 | 27,581 | 26,774 | 26, 
Tavistock Bank ..............+- | 13,421 || 13,138 | 13,803 | 12,805 | 12,399 
Thornbury Bank ................ | 10,026 9,809 9,480 9,910 9,351 
Tiverton and Devonshire Bank . | 13,470 11,406 | 11,439 | 11,513 | 10,917 
Thrapston and Kettering Bank . 11,559 || 11,736 | 11,319 10, 993 9,867 
Tring Bank and Chesham Bank. . 13,531 || 13,695 | 12,910 13,300 13,244 
Towcester Old Bank ............ 10,801 |) 11,083 10,052 9,972 9,450 
Union Bank, Cornwall .......... 17,003 || 18,145 | 17,885 | 16,182 | 15,361 ( 
Uxbridge Old Bank.............. 25,136 || 25,444 | 25,456 | 25,333 | 23,867 
Wallingford Bank .............. 17,064 11,134 | 10,596 | 10,315 9,991 
Warwick and Warwickshire Bank . 30,504 || 30,760 | 28,732 | 30,205 | 29,136 
Welli m Bank, Somerset ...... 6,528 || 3,759 3,946 3,994 3,875 
West Riding Bank .............. 46,158 | 45,885 | 46,693 | 45,762 | 44,442 
Whitby Old Bank .............. 14,258 || 13,419 | 13,690 14, 215 | 14,988 
Winchester, Alresford, & Alton Bank|| 25,892 || 23,093 | 23,050 | 22,525 | 22.345 
Winchester and Hampshire Bank . 6,737 6,087 6,630 6,591 6,788 
Weymouth Old Bank ............ 16,461 || 16,118 | 15,669 | 15,330 | 14,945 
Wirkesworth and Derbyshire Bank. || 37,602 || 36,670 | 36,709 | 34,597 | 33,877 
Wisbeach and Lincolnshire Bank . 59,713 | 55,538 | 56,801 | 55,522 | 54,266 
* Wiveliscombe Bank.............. _ 7,602 || 7,040] 7,277) 7,501 7,267 
WolverhamptonBk.(Goodricke &Co.)||_ 14,180 || 10,102 9,794 | 10,127 9,975 
» Worcester ENS a ere 15,463 || 14,014 | 14,043 | 14,061 | 13,095 
? Worcester Old Bank ............ 87,448 85,228 85,205 | 85,382 | 85,429 
Worcestershire Bank ............ 14,309 || 13,563 | 13,157 | 12,132 | 11,982 
Walsall Old Bank .............. 19,937 || 19,727 | 19,993 | 19,596 | 19,862 
Warminster and Wiltshire Bank ..|| 24,896 | 24,276 | 23,895 | 23,073 22,539 
al Wrexham Bank ................ 3,289 || 2,304 2,134 1,973 1,974 
Wolverhampton Bk.(R.&W.F.Fryer)|| 11,867 | 10,556 | 10,805 9,911 9,789 
Yarmouth and Suffolk Bank ...... 53,060 || 47,788 | 45,291 | 46,686 | 45,528 
Yarmouth, Norfolk, & Suffolk Bank || 13,229 | 10,566 10,750 10,238 9,680 
Yeovil Old MEE wccvtekvre ee neee 10,033 || 10,351 9,886 9,012 9,803 
ee ee 46,387 || 46,007 | 47,178 | 46,069 | 44,798 
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JOINT STOCK BANKS, 





i 5 AVERAGE AMOUNT. 
- NAME OF BANK. a —— 








May 2nd. | May 9th. | May 16th. | May 23rd. 





£ | 2£ £ | £ £ 
Bank of Westmorland............ 12,225 | 10,268 | 10,009 | 10,099 | 10,035 
Barnsley Banking Company ...... 9,563 || 7,646 | 7,627 | 8,031 | 8,076 
Bradford Banking Company ...... 49,292 || 46,646 | 49,112 | 50,120 | 49, 
Bilston District Banking Company. . 9,418 || 10,177 9,110 9,610 8 
Bank of Whitehaven ............ 32,681 || 31,672 | 31,260 | 31,690 | 31 


Bradford Commercial Banking Co. . || 20,084 || 16,092 | 16,240 | 16,293 | 16,475 
Burton, Uttoxeter & Staffords.Un. Bk.|| 60,701 || 6: 56,086 
Chesterfield & Nth. Derbysh. Bkg.Co.|} 10,421 || 10,568 | 10,885 9,930 9,030 
Cumberland Union Banking Co. .. || 35,395 || 35,651 | 35,188 | 35,183 | 33,559 
Cheltenham & Gloucestersh. Bkg.Co.|| 12,786 || 12,150 | 12,023 | 12,206 | 12,044 
Coventry & Warwickshire Bkg. Co. || 28,734 || 28,352 | 30,070 | 28,312 | 24,935 
Coventry Union Banking Company 
County of Gloucester Banking Co. . || 144,352 || 132,705 | 130,096 | 127,872 | 125,380 
Carlisle & Cumberland Banking Co.|| 25,610 ||, 24,326 | 24,295 | 24,243 | 25,190 
Carlisle City and District Bank .... || 19,972 || 20,242 | 20,994 | 19,569 | 18,823 
Dudley & West Bromwich Bkg. Co. || 37,696 || 37,345 | 38,727 | 35,617 | 34,871 
Derby and Derbyshire Banking Co. || 20,093 || 20,040 | 20,220 | 19,241 | 19,635 
one Dist. Joint Stock Bkg.Co.|| 26,134 || 26,535 | 25,030 | 28,481 | 24,469 











East of England Bank............ 25,025 | 22,651 | 23,025 | 24,099 | 24,990 
Gloucestershire Banking Company . || 155,920 | 144,673 | 148,528 | 150,939 | 152,423 
Halifax Joint Stock Bank ........ 18,534 || 18,660 | 18,685 | 18,496 8,030 
Huddersfield Banking Company ..|| 37,354 | 30,935 | 32,289 | 35,898 | 34,776 
Hull Banking Company .......... 29,333 | 28,255 | 28,823 | 29,151 | 27,653 


Halifax Commercial Banking Co. .. || 13,733 || 
Halifax & Huddersfield Union Bank || 44,137 
Helston Banking Company ...... 1,503 | 
Herefordshire Banking Company .. || 25,047 || 


| 
Knaresborough and Claro Bkg. Co. || 28,059 | 26,901 | 27,969 | 28,137 | 28,142 
| 
| 
| 
| 





Kingsbridge Joint Stock Bank .... 3,952 3,591 4,039 3,596 | 4, 
Lancaster Banking Company...... 64,311 || 67,833 | 68,697 | 62,847 | 56,845 
Leeds Banking Company ........ 23,076 |; 20,093 | 23,952 | 22,301 22,872 


Leicestershire Banking Company .. || 86,060 
Lincoln and Lindsay Banking Co... |} 51,620 || 
Leamington Priors & Warwicksh. Bk.|| - 13,875 | 
Leeds and West Riding Banking Co.|| 18,937 
Leeds Commercial Banking. Co... .. || 13,914 || 
Ludlow and Tenbury Bank........ 10,215 
Moore& Robinson’sNottinghams.Bk.|| 35,813 | 30,183 | 
Nottingham& Nottinghamsh.Bkg.Co.|| 29,477 || 28,936 | 
Newcastle, Shields and Sunderland i 




















Union Joint Stock Bank........ 84,130 | 73,631 | 74,42 75,481 | 75,352 
National Provincial Bk. of England || 442,371 | 433,513 | 444,320 | 445,105 | 409,110 
North Wilts Banking Company.... || 63,939 | 61,600 | 59,740 | 60,629 61,436 
Northamptonshire Union Bank .... || 84,356 || 81,951 | 85,630 | 81,430 | 81,303 
Northamptonshire Banking Co..... || 26,401 || 27,151 | 27,298 | 23,760 | 23,842 
North and South Wales Bank .... || 63,951 | 55,320 | 56,693 | 59,336 57,333 
Pares’s Leicestershire Banking Co.. || 59,300 || 58,078 | 58,125 | 60,023 | 57,364 
Saddleworth Banking Company.... 8,122 | 4,643 4,161 4,325 4,352 
Sheffield Banking Company ...... 35,843 || 35,430 | 35,365 | 34,611 | 34,606 














Stamford,Spalding & Boston Bkg.Co.|| 55,721 | 48,419 | 48,668 | 51,338 | 50,545 
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‘ AVERAGE AMOUN 
"Authorised i 
NAME OF BANK. [— - 
| May 2nd. | May 9th. | May 16th. : 
| . 














£ | £ £ £ £ 
same be Banking Company...... 356 .976 || 357,210 ‘aad ,549 | 345,726 | 337,206 
Shrops 


Stourbridge and Kidderminster Bank | 56,830 | 56,528 57,284 56,959 | 55,832 
Sheffield and Hallamshire Bank....|| 23,524 || 18,525 | 20,645 | 22,194 | 23,419 
ffield & Rotherham Jnt. Stock Bk. | 52,496 | 41,042 | 47,991 | 47,597 2,026 

le and Wensleydale Bank ..| 54,372 | 50,946 | 50,469 | 52,106 | 51,899 

ton and Durham County Bank 8,290 6,494 | 6,129 6,127 7,074 
Storey’s and Thomas’s Bank ...... 9,714 || 8,925 | 10,050 | 10,104 9,650 
Sheffield and Retford Bank........ | 18,744 | 793 685 677 693 
Wolverhampton & Staffordshire Bank} 35,378 || 29,940 | 33,490 | 35,277 | 34,438 
Wakefield and Barnsley Union Bank} 14,604 || 10,885 | 11,995 | 11,985 | 11,948 
Whitehaven Joint Stock Bank ....} 31,916 || 32,484 | 30,926 | 30,940 | 31,155 
Warwick and Leamington Bkg. Co. || 37,124 || 33,520 | 36,688 | 36,083 | 35,083 
West of England and South” Wales| 


ire Banking Company ....| 47,951 || 46, = 45,751 | 44,3828 | 45,217 





Boemteiet Bamk oo... ccc cccecese | 83,535 || 73,459 | 79,399 | 80,249 | 77,101 
Wilts and Dorset Banking Company) 76,162 || 70,984 | 71,980 | 72,436 | 71,701 
West Riding Union Banking Co. ..| 34,029 26,800 | 30,690 | 31,349 | 30,185 


Whitchurch and Ellesmere Bie. Co.|, 7,475 6,881 6,510 6,515 5,988 
Worcester City and County Bkg.Co.| 6,848 | 5.764 | 5,773| 6,095 | 5,995 














York Union Banking Company . . 71,240 | 69,620 | 73,610 | 72,948 | 66,429 

York City and County Banking Co. 94,695 | 92,915 | 91,980 | 90,638 | 91,633 

Yorkshire Banking Company...... 122,532 || 125,388 | 125,625 122,736 | 109,526 
| | 








Summarp of the above Returns, 





Fixed Issue. May 2. May 9. May 16. May 23. 
£ £ Zz 4 £ 
197 Private Banks ...... | 5,009,021 | 4,712,468 | 4,699,212 | 4,666,279 | 4,546,578 
70 Joust Stock Banks .. | 3,469,872 | 3,262,563 | 3,309,846 | 3,294,275 | 3,191,270 
267 Torats .. | 8,478,893 | 7,975,031 | 8,009,058 | 7,960,554 | 7,737,848 


—_—— 


» The above Weekly Returns of the Circulation of the Private and Joint Stock Banks in 
England and Wales, for the Four Weeks ending respectively the 2nd, 9th, 16th, and 23rd 


of May last, give the following as the Average Circulation of ‘these Banks for the Month, 
ending the 23rd May as westehia viz. :— 


Private Banks ..... eee T TUTTO POTEET PETER TOC Te. 
EE EN os nsa.b-03 os 00:00 bolt canneries ea secedessjesss)) ME 





Average Weekly Circulation of Private Notes in en and Wales 
during the past Month ....... .- £7,920,623 


On a comparison of the above with the ‘Reme fe ‘the ‘Month ending 25th April 
last, it shows— 





A decrease in the Notes of Private Banks, of.................... +. £86,262 
A decrease in the Notes of Joint Stock Banks, of .................. 37,478 
Total decrease last Month . .. £123,740 

And, as compared with the Month ending the 24th enade 1845, it hdl 
An increase in the Notes of Private Banks, of ...... .» £32,945 
A decrease in the Notes of Joint Stock Banks, of . cannes ence sy en 





Total increase, as compared with the same period of last year ,... £2,692 
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On comparing the above with the “ fixed issues,”’ of the several banks corrected up to the 
eT, of the present year, as quoted in the Banking Almanac for 1846, viz.— 
7 Private Banks allowed to issue...... 2.2.6... ee cece ee ee ee ee £5,009,021 
70 Joint Stock Banks allowed to issue .............eeeeeeeeees 3,469,872 





267 Banks in all, allowed to issue ....... PT eee 


The following, therefore, appears to be the comparative state of the circulation with 
reference to the fixed issues :— 








The Private Banks are below their fixed issue ....................£352,887 
The Joint Stock Banks are below their fixed issue ............... 205,383 
Total BELow the fixed issue ............£558,270 e 





Average Circulation, and Coin held by the Scorcu and Irnisu Banks, during the four 
weeks, ending Saturday, the 23rd day of May, 1846. 


SCOTCH BANKS. 


| Average Circulation during Four | Average 








| 
British Linen Company 438,024 143,411 290,840 | 434,252 | 209,100 
Comml. Bk. of Scotland | 374,880 132,848 291,683 | 424,531 150,584 
National Bk. of Scotland || 297,024 76,686 212,359 289,045 57,709 
Union Bank of Scotland | 327,223 112,652 250,252 362,904 104,734 
Edinburgh & Glasgow Bk.|| 136,657 53,031 84,391 137,422 43,890 
Bkg. Com. in Aberdeen 88,467 28,089 66,808 94,897 23,891 
Aberdeen Town & Co. Bk. 70,133 23,245 49,572 72,817 17,889 
North of Scotland Bk.Co.|| 154,319 52,555 102,819 155,374 18,664 
Dundee Banking Com. . 33,451 8,930 22,005 30,935 5,864 
Eastern Bk. of Scotland 33,636 12,348 23,066 35,415 5,623 
Western Bk. of Scotland 337,938 || 111,597 305,665 417,262 107,004 
Clydesdale Banking Co. 104,028 28,380 95,566 123,946 63,221 
City of Glasgow Bank .. 72,921 || 41,063 74,729 115,793 53,907 
Caledonian Banking Co. 53,434 | 14,473 37,665 52,139 15,438 


| Weeks, ending as above. . —- 
NAME OF BANK. | Authorised Coin held 
Circulation. | during Four 
| £5 and Under £5. Total. Weeks, ending 
upwards. as above. 
| 2£ £ £ Ta oe 
Bank of Scotland...... | 300,485 95,342 255,276 350,618 138,952 
Royal Bank of Scotland 183,000 65,089 143,780 208,869 91,461 
| 
| 








Perth Banking Company 38,656 13,233 30,303 43,537 11,647 
Central Bk. of Scotland 42,933 17,410 34,216 51,626 16,502 


ToTa.s (Scotch Banks) || 3,087,209 1,030,382 | 2,370,995 | 3,401,382 | 1,136,080 





| 

















IRISH BANKS, 




















Bank of Ireland ...... || 3,738,428 | 2,414,850 | 1,944,550 | 4,359,400 | 1,373,956 
Provincial Bank ...... | 927,667 432,496 780,142 | 1,212,638 498,213 
Belfast Bank.......... 281,611 33,162 309,396 342,558 159,321 
Northern Bank........ || 243,440 26,673 211,963 238,636 125,245 
Ulster Bank .......... } 311,079 || 25,846 286,708 312,554 72,662 
National Bank ........ | 761,757 253,695 606,647 860,342 234,634 
Carrick-on-Suir Nat. Bk. 24,084 || 9,967 17,158 27,126 7,502 
Clonmel National Bank | 66,428 || 26,780 42,046 68,826 27,412 
Torats (Irish Banks).. | 6,354,494 | 3,223,469 | 4,198,600 | 7,422,080 | 2,498,945 














272 SUMMARY OF THE IRISH 

The Returns of Circulation of the Irish and 
Scotch Banks for the four weeks ending 23rd 
May ult., when added together give the fol- 
lowing as the average weekly circulation of 


these banks during the past month, viz. :— 


Average Circulation of the Irish Banks .. 47,422,080 
Average Circulation of the Scotch Banks. . .. 3,401,382 


Total Average Circulation of these Banks ps 
for the month ending 23rd May last ..£10,823,462 


comparing these amounts with the Re- 
itns for the month ending 25th April last, 
it shows,— 

Decrease in the 


Circulation of Irish Banks. . £150,243 
in Circulation of 


Scotch Banks . . 305,065 





Total increase last month £154,822 


And as compared with the month ending 
24th May, 1845, it shows,— 


I in the Ci of Irish Banks .. £494,718 
in the Ci of Scotch Banks .. 44,131 


lati 








Total increase in the year £538,849 





On comparing these amounts with the fixed 
issues of the several banks under the recent 


Act, it appears, that— 


AND SCOTCH RETURNS. 


Irish Banks are above their fixed issue... . 1,067,586 
Scotch Banks are above their fixed issue .... 314,173 


#1,381,759 

This excess of Circulation over the fixed 

issues is based on the amounts of Gold and 

Silver Coin held by the several banks, which 

during the month ending 23rd May, appear to 
have been as follows :— 


Gold and Silver held by the Irish Banks . . 2,498,945 
Gold and Silver held by the Scotch Banks .. 1,136,080 


Total of Gold and Silver Coin 3,635,025 


Being a decrease of £27,668 on the part of 
the Irish Banks, and an increase of £8,776 on 
the part of the Scotch Banks, from the several 
amounts held by them during the preceding 
month. The stock of specie now held by the 
banks, will allow of their issuing to the extent 
of £2,253,266 above the amount of notes at 
present in circulation in Ireland and Scotland. 

The comparative circulation of notes, for 
above, and under £5, during the past month, 
has been as follows :— 

Above £5. 


£3,223,469 .. 
1,030,382 .. 


Under £5. 
4,198,600 
2,370,995 


€6,569,595 


In Ireland 
In Scotland 





24,253,851 








TOTAL CIRCULATION OF 
The 





THE UNITED KINGDOM. 


ing Returns, when combined with those of the Bank of England, form the entire 


preceding 
Circulation of the Kingdom for the above-mentioned period. The results are as follows :— 
Circulation of Notes for the Month ending April 25, as compared with the Month ending May 23 :— 











April 25. May 23. Increase. | Decrease. 
20,311,148 | £20,256,777 - 54,371 
4,742,396 4,656,134 a 86,262 
3,301,967 3,264,489 — 37,478 
28,355,511 | 28,177,400 — 178,131 
3,096,317 3,401,382 305,065 _ 
7,572,323 7,422,080 os 150,243 
United Kingdom.............++0++ 39,024,151 | €39,000,862 — £23,289 


Thus showing an decrease last month of £178,111 in the Circulation of Notes in England, 


and an decrease of £23,289 in the United Kingd 
of the month ending May 24, 1845, with the month ending May 23, 


The comparison 


om. 


1846, shows a decrease in the Bank of England circulation of £599,757, an increase in 


Private Banks of £32,945 and a decrease in 


Joint Stock Banks of £30,253; being a total 


decrease in England of £597,065: while in Scotland there is an increase of £44,131; and in 


Ireland an increase also of £494,718. Thus 


showing that ‘the month ending May 23rd, as 


compared with the same period last year, presents a decrease of £597,065 in England, and an 


decrease of £58,216 in the United Kingdom. 


The return of Bullion in the Bank of England for the month ending May 23rd, gives an 
aggregate amount in both departments of £14,052,958. ‘On a comparison of this with the 
Return for the month ending April 25th, 1846; there appears to be a increase of £370,322 ; 


and as compared with the month ending May 
year, there is a decrease of £1,932,557. 


24, 1845, being the corresponding period last 


The stock of specie held by the Banks in Scotland and Ireland during the month ending May 
23rd, was £3,635,025, being a decrease of £18,902, as compared with the preceding month. 


Waterlow & Sons, Printers, 66, ‘London Wall. 











